MNpaBuna
AOBEepPUTENbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM UHBECTULMOHHbLIM (POHAOM
PbIHOYHbLIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBas - PoHa BaelweHHbIX cMapT»



|. O6LWKe nonoxeHus

1. MNonHoe Ha3BaHuMe MaeBOro WHBeCTUMUMOHHOro ®doHaa (manee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA, PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas - ®oHA B3BeLleHHbIV cMapT».

2. Kpatkoe HassaHue doHaa: BINUP pbiHOYHBLIX nHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA B3BelueHHbI cMapTy.
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpaBsnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (panee — «OMPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naeBbIMU MHBECTULMOHHBIMM ®OHAAMU 1 HErocy4apCTBEHHBIMU NMEHCUOHHLIMU PoHAamu OT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®efepanbHON KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapuss doHpa: AKUMOHepHoe oOLecTBo
«CneuvanusmpoBaHHbii  genosutapuin - «MHOUHUTYM» (nanee no Tekcty — «Cneuvanu3anpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBLIX (POHOOB, MaeBbiX MHBECTULMOHHBLIX (DOHAOB W HErocy4apCTBEHHBLIX MEHCUMOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [AeATENbHOCTM  CMNEeLManu3MpoBaHHOrO  Aeno3uTapus
WHBECTULMOHHbIX (DOHAOB, MAEBbIX WHBECTULUMOHHBIX (DOHAOB WM HEroCyAapCTBEHHbIX MEHCUMOHHBLIX (POHAOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (panee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXEeHNe N 00 bEM OpPraHM30BaHHbLIX TOProB UHBECTMLMOHHBIMU Nasmun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NMybnuyHoe akumoHepHoe obwectBo «MockoBckas bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONHOMOYEHHOe nuuoy»). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (Jarnee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAABaeMbIX YNPaBSOLLEN KOMMAHNEN.

HacTosiime npaBuna goeepuTenbHOro ynpaeneHuss ®oHAoM (aanee no Tekcty — «MpaBunay) onpeaensioT ycrnoBus
[0BEepUTENLHOrO ynpaeneHus GoHOoM.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNPaBnsowWweh KOMNaHny sl BKITHOYEHNUS ero
B coctaB doHAa C ycrioBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmyliecTBo, cocTaBnsollee NaeBol WHBECTULMOHHBLIA oHAO, SBNAETCH O6LWUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W MNpUHaAONexXuT MM Ha npase oblueit gonesoit cobGcTBeHHOCTW. Pasgen umyllecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiAEN U3 HEero J0NN B HaType He A0MNyCcKalTCs, 3a UCKMYEHeM
cnyyaes, NpeaycMOTPeHHbIX HacTosAWwmMM GeaepanbHbiM 3aKOHOM.



MprcoeamHAsCh K 4OroBOPY AOBEPUTENBHOIO ynpasneHus GoHaom, hunsnyeckoe Unm pruandeckoe NULo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HecyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTHU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefenslT AoXoAoB B Oyayliem, rocyaapCTBO He rapaHTUpyeT OOXOOHOCTU MHBECTMLUA B POHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. ®opmupoBaHne PoHAa HauMHaeTcss NO MUcTeveHun 6 (wecTb) pabounx AHen € AaTbl perucTpaumu npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus PoHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeacTB, nepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Moanexalwmx BKMOYeHuto B coctaB PoHaa, JomkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMrpoBaHnsa OHAA: TPpU Mecsaua.

CTOoMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHBIX MNaeB, HeobxoouMmas And 3aBepLueHus
(okoHuaHus) bopmupoBanust Ponga: 100 000 000 (cTo munnuoHoB) Poccuiickmx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHns PoHaa SBNAETCS AaTa HanpaBneHus YnpaBnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputenbHoro ynpaeneHua dongom: 01 anpensa 2036 roga.

Cpok OencTeusi [oroBopa [A0BEpUTENbHOMO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBUSt 4oroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcsl NpoaSieHHbIM Ha TOT XXe CPOK, eCrv Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Llenbio NHBECTULMOHHOM NONMUTUKM YNpaBnsaoLEen KOMNaHUM sSIBNSETCA NOMyYeHne oxoaa npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULVOHHON NONMMTUKON YNpaBnsoLen KOMNaHuu.

22. IHBECTULMOHHAsA NonuTuka YnpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMWUTUKOW YNpaBnsioWwen KOMMaHWM ABNAETCA MHBECTUPOBaHWE MPEUMYLLECTBEHHO B aKTMBbI,
Bxogswue B 06asbl pacdyeTa OMpxeBblX MHOEKCOB (6a30BbIX aKkTMBOB), KOTOpblIE MOryT BXOAMTb B 6a3y pacdeta
MHoukatopa (akumm u obnurauyum, Bxogswime B 6asbl pacdyeta 6a30BbiXx aKTMBOB, COCTaBMSOWNX ANHAMUYECKYHD
Kop3unHy WHawvkaTtopa), B 30m0TO, ykaszaHHoe B noanyHkte 1 nyHkta 23.1. Hactoswwmx [paBun, B UHCTPYMEHTHI
AEHEXHOTO0 pbIHKa, yKasdaHHble B NOANYHKTe 2 NyHkTa 23.1. HacTosawmx MNpasun, B KNIMPUHIOBbIE CepTUdUKaThLI yHacTus
(BKMIOYasA KNMPUHIOBbIE CEPTUMUKATBLI y4acTMsa NOCPEACTBOM 3aKIIOYEHMSA JOrOBOPOB Peno) 1 B npaBa TpeboBaHus
(nebutopckasa 3ag40MmKEHHOCTb) NO AOroOBOpaM peno, a Takke MHBECTUPOBaHWE B MHblE aKTMBbI, NPeAYCMOTPEHHbIE
nyHkToM 23.1 HacTtoawwmx MNpaBun, HanpaBrneHHoe Ha AOCTWXEHUE Lenn MHBECTULMOHHOW MOJNUTUKM, ONMUCAHHOW B
nyHkte 21 HacTtoawwmx MNpaswun.

Mog WHaukatopom ana uenen Hactoswmx [lpaBun nogpasymeBaeTcs WHOEKC, MO OTHOLWIEHWUIO K KOTOPOMY
Ynpasnsawwaa KoOMnaHusa OueHMBaeT pesynbTaTUBHOCTb peanu3aumMM WHBECTUUMOHHOM CTpaTerMm akTUBHOrO
ynpasneHusa: SBSMWTRU - «BsseweHHbin CmapT MHaeke Poccnsa» («Russia Weighted Smart Index»).

MCcTOYHMK packpbiTUs CBeAEHWI O Nopsiake pacyeTa ykasaHHoro MHaekca: https://indices.sberbank-cib.com/sberbank-
cib-index?indexld=SBSMWTRU

Jlnuo, ocywecTnsitowee pacyet MHaekca: AkumoHepHoe obuecTtBo «Coepbank KMB», MHH 7710048970.

22.1. Tpu oOCyLleCTBNEHUN [OBepUTENbHOIO YyrpaeneHuss GoHAOM Ynpaenswas KOMMaHWs peanv3oBbiBaeT
MNHBECTULIMOHHYIO CTPaTErnio akTUBHOIO ynpaBneHus.

MpenMmyLLEeCTBEHHbI OGBEKT MHBECTUPOBAHWS: aKTUBbI, BXOAsLIME B 6a3bl pacyeTa GUpXeBbIX MHOEKCOB (6a30BbIX
aKTMBOB), KOTOpble MOryT BXoAWTb B Gady pacuyeTa WMHavkatopa (akuuu u obnurauum, Bxofsiive B 6a3bl pacyeTta
6a30BbIX aKTVBOB, COCTaBMSIOWMUX AUHAMUYECKYIO KOP3uHY MHauKaTopa), 3051070, ykasaHHoe B NoanyHkTe 1 nyHkTa


https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU
https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU

23.1. HacTosawmx [NpaBun, MHCTPYMEHTbI AEHEXHOro pblHKa, YKadaHHble B MOAMNYHKTE 2 nyHkTa 23.1. HacToAWwmX
MpaBun, knupuHroBble cepTudMKaThl ydacTus (BKMOYasi KIUPUHIOBble cepTudMKaTbl y4acTusi MOCPeLCTBOM
3aKI04eHns JOroBopoB peno) u npasa TpeboBaHusA (gebuTopckas 3a40mKeHHOCTb) No JoroBopamM peno (danee no
TekcTy — MNperMyLLeCTBEHHbIN OOBEKT MHBECTMPOBAHMUSA).

CeefeHusa o cnocobe peanu3aunn YnpasnsoLwen KoMnaHmen MHBECTULMOHHOW CTPaTermm akTMBHOMO YNpaBneHus:

Mpy NPUHATUKM peLleHns o I'IpVIO6peTeHMVI KOHKPETHOro aktmBa B COCTaB doHpa Ynpasnstowias kKoMnaHus
PYyKOBOACTBYETCA NPUHLMNOM — «Hauny4wiee COOTHOLLIEHNEe PUCKOB U OXnaaemon JOXOAHOCTUN OTAENBHOrO akTnBa.

Mop «puckoM» Ans Uenel HacTosiero nyHkta lMpaBun NMOHUMMalTCS BCe BO3MOXHbIE PUCKM, BKIO4Yas
hmHaHcoBbIE N HeOUHAHCOBbLIE PUCKM, NPEAYCMOTPEHHbIE NMYHKTOM 27 HacToswmMx Mpasun.

Mop «NoTeHUManbHOW [OXOAHOCTbIO akuuid» MoapasyMeBaeTcs Oxugaemasi MnepeoleHKa pPbIHOYHOW
KanuTanusauuM KOMMaHWM 3a CYeT BHYTPEHHUX (DaKTOpoB (POCT (PUHAHCOBLIX pPe3ynbTaToB, YnyudlleHue
KOpPNopaTUBHOMO YNpaBneHUs, CHKEHWE OONToBONM HArpysku, BO3BPaLLEHNE K UCTOPUYECKUM MYNbTUNIMKaTOpam u
Ap.) ¥ NporHoavpyemast auBMaeHAHas JOXOAHOCTb SMUTEHTA.

Mop «noTeHuManbHoOW AOXOAHOCTBIO obnurauuiiy nogpasymeBaeTcsl oXuaaemasi KyrnoHHasi OOXOOHOCTb,
oXugaemasi JOXOAHOCTb K MoralleHno KOHKPETHOrO BbiMycka oGnuraumini U NporHoavpyemasi pbiHoYHasi nepeoLeHka
BbINycka oGnuraumi.

Mop «noTeHUuManbHOW [OXOAHOCTbIO 3050Ta» noApasymeBaeTcs oOXuaaemas nepeoleHka CTOUMMOCTU
AparoLeHHoro meTansna kak BCNeacTBUEe U3MEHEHMWSI reonoNiMTMYeckoin 06CTaHOBKM, MOBbLILLEHWS] YPOBHS! PbIHOYHOM
HeonpeneneHHOCTW, MOBbLILEHNS WMHBECTUUMOHHOMO Crnpoca Ha [paroueHHble MeTannbl, MOBbILEHUs YPOBHS
WHNAUMK, Tak 1 BCNIEACTBUE OPYIMX (DaKTOpOoB.

Moa «noTeHuManbHOM AOXOAHOCTLIO BKIMNAA0B (AENO3UTOB)» NoapasymMeBaeTcs pasmep NpoLEeHTHOWM CTaBku
no Bknagy (oenosuTy).

Moa «noTeHumanbHOM AOXOOHOCTbLIO CLEMOK peno (BKJ'IPO‘-Iaﬂ COENKN C KIIMPUHIOBbIMU cepTudmkatamm
ydacTtua» nogpasymMmeBaeTCd oXXunagaemaa JOXOAHOCTb OT CAEeNOK OGpaTHOFO PEMOc YHE€TOM TEKYLUMX ypOBHeVI CTaBOK
1 NPOrHO30B NO AMHAMMKE KIOYEBOW CTaBKM.

B Ccny4yae BO3HUKHOBEHUE dopC-MaXKopHbIX obcToATENLCTB Ha (PMHAHCOBOM pblHKE (I'IpVIOCTaHOBKa
6l4p)KeBbIX TOProB; BBeAeHNE Mep OrpaHU4YnTesrnibHOro xapakrtepa B OTHOLUEHUU SIMUTEeHTa UMW UHbIX Y4aCTHUKOB
(PMHAHCOBOrO pblHKa, B pe3ynbTaTte KOTOPbIX BO3MOXXHOCTb Ynpaensawowen KoMnaHuu pacnopsXatbCs akTMBamu
doHaa nnn peanus3oBbiBaTb NpaBa Mo aktmeam dPoHaa 6yp,eT orpaHmn4eHa mnu yTpaqua) Ynpaenawowasa komnaHus
MMeeT NpaBo OTKINOHUTBLCA OT NPpUHUMNA — «Hauny4lwee COOTHOLLEeHNE PUCKOB U OXMOaemon JOXOAHOCTU OTAENbHbIX
akTnBoB» C UeJ1lblo MUHUMK3aUUN NOoTEHUMabHbIX y6bITKOB, KOTOpPbl€ MOryT BO3HUKHYTb U3-3a BO3HUKHOBEHUA copc-
Ma>XOpPHbIX 06CTOATENLCTB.

HasBaHve nHOekca, NO OTHOLUEHMIO K KOTOPOMY YnpaensioLlas KOMMaHWUs OLEHUBAET pe3ynbTaTUBHOCTb
peanu3auum MHBECTUMUMOHHOW cTpaTernn aktmeHoro ynpasneHus: SBSMWTRU - «BsseweHHbin CmapTt UHaekc
Poccusi» («Russia Weighted Smart Index»).

VICTOYHMK packpblTUs CBedeHUMM O nopsiake pacyeTa ykasaHHoOro wuHaekca: https://indices.sberbank-
cib.com/sberbank-cib-index?indexld=SBSMWTRU

Jlnuo, ocyulecTensitollee pacyeT nHaekca: AkumoHepHoe obuectBo «Coepbank KBy, MHH 7710048970.

23. O0BbEKTbl MHBECTUPOBAHUS, NX COCTaB U ONMUCaHWeE.

23.1. UmywecTBo, coctaenstowee PoHA, MOXeT OblTb MHBECTUPOBAHO B:

1) aKkTuBbI, JOMYLEHHbIE K OpPraHW3oBaHHbIM Topram (MMM B OTHOLLEHWUW KOTOPbIX GUPXKEN MPUHSATO peLleHne o
BKITIOYEHMU B KOTUPOBAIbHbIE CNMCKN) Ha Bupxkax Poccuickon degepauum, a UMEHHO:

i. JONroBble UHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UMW MPUBUNETMPOBAHHBLIE AKLMW POCCUMCKUX aKUMOHEPHbIX OBLLEeCTB, 3@ MCKMHOYEHUEM aKLUMI
aKLMOHEPHBIX UHBECTULMOHHbBIX (POHA0B;

iii. MMyLLleCTBEHHbIE MpaBa U3 PbHYEPCHBLIX OOrOBOPOB (KOHTPAKTOB) M OMUUOHHBLIX AOrOBOPOB (KOHTPaKTOB) Mpwu
cobntoaeHnn TpeboBaHuUii, NPeAYCMOTPEHHBIX HACTOSILLIMM MyHKTOM [NpaBumn.

MpousBoaHble (MHAHCOBLIE MHCTPYMEHTHI ((PblOYEepPCHBIE U OMUMOHHBIE JOrOBOPbLI (KOHTPaKThI)) MOTYT BXOAWTb B
cocTtaB akTuBoB PoHAa NpwY YCIOBUM, YTO:


https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU
https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU

N3MEHEHME UX CTOMMOCTM 3aBUCUT OT U3MEHEHUSI CTOMMOCTU aKTMBOB, KOTOpblE MOryT BXoAWTb B cocTaB doHaa (B
TOM YKCNE U3MEHEHUS 3HAYEHUSI UHAEKCA, PACCYUTBHIBAEMOrO UCXOAsi U3 CTOMMOCTY aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUUNHBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALMM, KYypCOB BarioT;

NPOV3BOAHLIN PUHAHCOBLIA MHCTPYMEHT He npeaycmaTtpmBaeT 0653aHHOCTbL CTOPOHbLI JOroBopa nepeaatb ApYron
CTOpOHE A0orosopa LeHHble bymaru, BanioTy unmn Toeap Nnbo 0653aHHOCTb CTOPOHBLI AOroBOpa 3aKMo4nTb 4OroBop,
ABMNAOLWMUACS NPOM3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, MPU YCIIOBUU, YTO N3MEHEHNE ero CTOMMOCTU 3aBUCUT OT
N3MEHEeHUs CTOMMOCTU TOBapOB, AONYLLEHHbIX K OpraHM3oBaHHbIM Topram Ha bupxax Poccuiickon defepaunu;

AOroBOPbI, ABNSIOWMNECH NPOU3BOAHBIMU PUHAHCOBLIMW MHCTPYMEHTaMMU, MOTYT 3aK/o4aTbCs MPY YCIOBUK, YTO HU
ofHa 13 CTOPOH TaKoro AOroBopa He SBMAETCA HepesnaeHTOM U (Mnn) MHOCTPaHHOW CTPYKTypon 6e3 obpasoBaHus
IOPMANYECKOrO Nuua (NOHATME «MHOCTPaHHas CTpykTypa 6e3 obpasoBaHWsa HOPUANYECKOrO Nuua» UCMonb3yeTcs B
3HaveHun, onpegeneHHoOM 3akoHoaaTenbcTBoM Poccuiickon ®epepauym o Hanorax u cbopax, MoHATUE «HEePe3NOEeHT»
ucnonb3yeTcs B 3Ha4YeHUW, onpepeneHHom dPepepanbHbeiM 3akoHoM Ne 173-d3 «O BanioTHOM perynmpoBaHuu w
BanTHOM KoHTpone» oT 10 gekabps 2003 roga).

iV. aKTVBbI, SBMSOLWMNECS KIIMPUHIOBLIMU cepTuduKkaTaMu yqyactus;

V. 30M10TO, B TOM 4ucne ad@uHMPOBaHHOE 30510TO Ha 06Ee3NMYEHHbIX MeTannmMyecknx cyetax, adpdurHMpoBaHHoe
30/10TO Ha MeTannM4yecKknx cyeTax OTBETCTBEHHOIO XpaHEHWUs, OTKPbITbIX B POCCUNCKMX KPEAMTHBLIX OpraHn3auusx,
addurHMpoBaHHOE 30110TO Ha TOProBbIX GAHKOBCKMX CYETax B AparoueHHbIX MeTannax, adH1MpoBaHHOE 30110TO Ha
crneupanbHbiX BPOKEPCKUX cyeTax B AparoueHHbIX MeTannax, adpdHMpoBaHHOE 30M10TO B CRMTKaX B XpaHunuwax
POCCUNCKNX KPEANTHBIX OpraHn3auui.

2) OeHexHble cpeacTBa B pybnsax M B MHOCTPAHHOM BarkTe Ha cyeTax M BO BKnagax (4enosvrtax) B POCCUMMACKUX
KPeAWTHbIX OpraHu3aumsx, Oeno3nTHble CcepTUdUKaTbl POCCUMCKMX KPeOUTHbIX OpraHumsauuin, rocyaapCTBeHHble
LueHHble 6ymarn Poccuiickon ®enepaumm, TpeboBaHMs K KPeAUTHOW OpraHn3auun BbiNfaTtuTb 4EHEXHbIN 9KBUBANeHT
AparoLeHHbIX MeTansoB Mo TekylemMy Kypcy (4anee no TeKCTY - «MHCTPYMEHTbl AEHEXHOro pbiHKa»). K LeHHbIM
Oymaram, npegyCMOTPEHHbIM HAcCTOSALWMM MOAMYHKTOM, OTHOCATCA LUeHHble Oymarn, He nognagawowime nog
TpeboBaHuA nognyHkTa 1 HacToswero nyHkTa Npasunm;

3) npaBa TpeboBaHuNs U3 AOrOBOPOB, 3aKIIOYEHHbIX AN Lenen JOBEepUTENbHOrO yNpaBneHus B OTHOLLEHUN aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHbIE aKTVBBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBA3U C ONNAToW pacxofoB, CBA3AHHbLIX C JOBEPUTENBbHBIM
yrpaBreHvemM MMyLecTBOM, cocTaBnsowmm PoHa, unu B CBA3M € peanu3auuent npas, 3aKkpenneHHbIX
coctaBnsawmMm PoHA LEHHbIMM Oymaramu wnvM npegycMOTPEHHbIX CcocTaBnsowumy PoHA NPOM3BOOHLIMU
(P1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBIE NpaBa).

24. [leHexHble cpeAcTBa BO BKragax (4enosvTtax) B POCCUNCKUX KPEAUTHBIX OpraHu3aumsax MoryT BXOAWUTb B COCTaB
doHAa, TONbKO NpY YCIOBMM, YTO B CIlydae AOCPOYHOro PacTOpXKEHUS yKa3aHHOro A0roBopa poccuinckas KpeguTHas
opraHusauus obsizaHa BepHyTb CyMMy BKraga (4eno3uTa, ocTatka Ha cyeTe) M MPOLEHTbl MO HeMy B CpPOK, He
NPEeBbLILLAIOLWMA CeMb paboymx AHEN.

24.1. Top TEPMUHOM AOMTOBblE MHCTPYMEHTbI MOHMMAIOTCSA:

. obnurauum poccMNCKUX SMUTEHTOB, B TOM Yncie OMpXeBbIe;

. rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®eanepauuu;

. rocygapcTBeHHbIe LeHHble bymaru cybbekToB Poccuiickorn ®enepaumu;
. MYHUUMNAnbHbIEe LeHHble Bymarn.

24.2. NmyuwecTBo, cocTaBnsiowee PoHa, MoxeT BblTb MHBECTMPOBAHO B 0obnuraumMm, SMMTEHTaMU KOTOPbLIX MOTyT
ObITb:

. opraHbl rocyaapcTBeHHow Bnactu Poccuiickon Pepepaumm, opraHbl rocygapCTBEHHOW BracTu CyObLEKTOoB
Poccuiickon depgepaunm, opraHbl MECTHOIO CaMOYMNpaBIieHNs, POCCUINCKUE opuanyeckue nuua, B ToM yncne Oryru
rocyaapCcTBeHHbIe Kopriopaumm (npy COBMECTHOM YNOMUHAHUM MMEHyeMble « POCCUMINCKME SMUTEHTBI»).

24.3. Jlnua, 06s13aHHbIE MO:

. obnurauusMm POCCUICKUX SMUTEHTOB, akUMsIM POCCUWACKUX aKUMOHEPHbIX 06LWecTB, KIUPUMHIOBbIM
cepTudukatam y4acTusi, OEnO3WUTHbIM cepTuduKaTtaMm PpPOCCUMICKMX KPEeOWUTHbIX OpraHusauumi OOSKHbl  ObiTb
3apeructpupoBaHbl B Poccuiickon ®enepaumm.

25. CtpykTypa aktneoB doHaa.



OueHoyHasi CTOUMOCTb LieHHbIX Gymar 0fHOro opuanyYecKoro nuua, eHexHble cpeacTsa B pybnsax n B UHOCTPaHHON
BanioTe Ha cyeTax M BO BKMagax (OernosunTax) B TakOM OpUAMYECKOM nuue (ecnu lopuanyeckoe nuuo sBnsieTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHMS K TakoOMy OPUOANYECKOMY NULY B COBOKYMHOCTU HE [OMKHbI
npesbiwaTbh 10 npoueHToB cToumocTn aktueoB ®oHaa. TpeboBaHua HacToswero absaua He pacnpoCTPaHAKTCH Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum un Ha npasa TpeboBaHUS K LIeHTpanbHOMY KOHTpareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTta Poccunckon ®egepaumm, MyHuLmnansHoro obpasoBaHus He
AomkHa npesbiwaTtb 10 NpoLeHTOB CTOMMOCTU akTuBoB PoHAA.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HAaCTOALLEro MyHKTa, NMpu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB POHAA B CyMME AEHEXHbIX CPEACTB B py6Onsix U B UHOCTPAHHOMN
BanioTe Ha cyeTax B OOHOM HOPUANYECKOM Nuue U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OPUONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW gorosopa 0 BpokepckoM 06CNyXMBaHUM C TakMM MULOM (MPW YCNOBUM, YTO YKa3aHHbIM
[OrOBOPOM MPeAYCMOTPEHO WCTIONHEHVE TakUM OPUANYECKMM NULIOM 065A3aTeNnbCTB B TeHYeHWe ofHOro paboyero
[AHS C AaTbl NpeabsBreHus yKkasaHHbIX TpeboBaHU K MCMOMHEHMIO), cocTaBnsAwmx oHA, He yunTbiBaeTCs cyMmmMa
(Mnn ee YacTb) AEHEXHBIX CPEACTB, MoANEeXaLLMX BbinnaTe B CBA3M C noraleHmeM VIHBeCTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpn aTom 06Laa cymma AeHEeXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTBIBAKOTCSA NpU pacyeTe
OrpaHvnyeHuns, ykasaHHOro B ab3alie BTOPOM HACTOALLEro NyHKTa, B OTHOLLIEHUN BCEX AEHEXHbIX CPeaCcTB B pyonsax u
B MHOCTPAHHOM BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHWI K OPUANYECKMM NLEaM, BO3HMKLLNX
Ha OCHOBaHWM YyKa3aHHbIX 4OroBOpoB O GpokepckoM obcnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYNMHOCTU He
OOMMKHbI MpEeBbIWATh OOy CyMMY [AEHEXHbIX CPeAcTB, noanexalwiuMx BbinnaTte B CBSA3M C MOraweHuem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta orpaHWyeHusi, ykazaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu onpeaeneHun onu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBoB ®oHAa B CyMME AEHEXHbIX CPeacTB B pybnsax u B MUHOCTpaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawowmnx doHa, He yuuTbiBaeTca cymma (Mnum ee 4actb)
OEHEXHbIX CPeACTB, HAXOASALWMUXCA HA YKa3aHHbIX cHeTax (OAHOM M3 YKa3aHHbIX CHETOB) M BKIKOYEHHbIX B Takon OoHA,
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHel ¢ AaTbl YKa3aHHOMO BKITHOYEHWSI.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOrO MHCTPYMEHTAa ABMSETCA APYror NPOWM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT - CTOMMOCTbL JIOTOB TaKux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CymMMa AeHEeXHbIX CPeACTB), MONyYEHHbIX
ynpasnsowen komnaHven doxnga no nepsBow YacTy AOroBopa perno, pasMmep NpUHATLIX 0643aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCNOMHEHWS KOTOPbIX He paHee 4 pabouymx OHEN C OAaTbl 3aKMOYeHNs cOenku u
3aeMHble CpeaACcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoOro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YUCTbIX akTuBoB doHAaa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, OrOBOPOB PENO, AOrOBOPOB 3alima,
KPeAWTHbIX LOrOBOPOB MIM COENOK, JaTa MCMNOJIHEHMST KOTOPbIX HE paHee 4 pabouvx OHEW C AaTbl 3aKMioYeHus
COEnNKM, COBOKYMNMHasi CTOMMOCTb akTUBOB, YKa3aHHbIX B ab3ale CeEMb HACTOSILLErO MyHKTA, C Y4ETOM 3aKITHYEHHbIX
paHee [OroBOPOB PeENoO WM CAENOK, yKasaHHbIX B HacToswem ab3aue, U 3aeMHbIX CPeACTB, MpeayCMOTPEHHbIX
noanyHktom 5 nyHkta 1 ctatem 40 ®enepanbHoro 3akoHa ot 29 HosAb6ps 2001 r. N 156-93, He gormkHA NpeBbIwaTh
20 NpoOLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALLEro NyHKTa NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4UTbIBalOTCA B 06beme npruobpeTaembix
(oTyykpaembix) 6a30BbIX (0a3MCHBIX) aKTMBOB TakUX MPOWM3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM) akTBOM SBRSETCA APYrov NPOU3BOAHbIVM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOM MO3MLUW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTam KIMpUHra.

[loroBopbl peno 3akn4arTCsl, eCli OHW COOTBETCTBYIOT OAHOMY W3 CIEeAyHLMX YCIOBWUIA: KOHTpareHToM Mo
[OroBOpY Perno ABNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIM J0roBOp 3aKM4aeTcsl Ha YCIOBUSIX NMOCTaBKU
NpoTVB nraTexa U NpeayCMOTPEHHONW AOrOBOPOM perno 00si3aHHOCTU KaXdOoW U3 CTOPOH MpU U3MEHEHUW LieHbI
LieHHbIX Bymar, nepefaHHbIX Mo 4OrOBOPY PEero, yrradvMBaTh ApYrol CTOPOHE AeHEXHblE CYyMMbI U (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycrnoeuu, 4To NpeaMeToM JOroBopa Peno MoryT GbiTb TONBLKO akTVBbI, BKIlOYaeMble B
coctaB PoHaga B COOTBETCTBMM C HacToswymMu MpaBunamu. Ynpaensiowas KoMnaHus He BnpaBe pacrnopsikaTbCs
LUEeHHbIMM Oymaramu, NpuoGpeTeHHbIMM MO AOroBOpaM Peno, Mo KOTOPbIM YNpaBnsiowas KOMMaHus siBNsieTcs
rokynaTerieMm ro nepBoi YacTu JOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro goroeopa
peno.

Ona uenen ab3aua cemMb U BOCEMb HACTOSILLLErO NYHKTa HE y4UTbIBAOTCA AOroBOpPbI peno, No KOTOPbIM yrnpaBiAoLwan
KOMNaHna ABRsieTcs nokynaTenem no nepBov 4acTy OroBopa peno, a Takke OMUMOHHbIE 4OroBOpPbl, MO KOTOPLIM



ynpaBnsiowasi KoMnaHusi MMeeT NpaBo TpeGoBaTb OT KOHTpareHTa MoKynku unu npogaxu 6as3oBoro (6asvcHoro)
aKTuBa.

Mpn onpegeneHun CTpyKTypbl akTMBOB POHOA YUMTLIBAIOTCA aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU YUCTbIX
aktueoB doHaa.

25.1. TpeboBaHusa nyHKTa 25 HacToAwmx MNMpasun NpMMEHATCA A0 AaTbl BO3HUKHOBEHNS OCHOBAHUA MpekpalleHns
doHpa.

26. He meHee OByx TpeTen pabounx AHEN B TEYEHME KaXaoro KaneHgapHoro kBaptana (3a UCKNiYeHnem nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpekpalleHna ¢’0H,Ela) COBOKYMHada CTOMMOCTb crieayrwnx aktTnBoB (OJJ,HOFO nnm
HeCKOJ'IbKVIX) AOJKHa COCTaBNATb HE MeHee 80 NPoUeHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLLNX d)OHJJ,Z

MpenmyLLecTBEHHbI 0OBEKT MHBECTUPOBAHWS;

npousBogHble (PUHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHWUS CTOMMOCTU
aKTMBOB, YKasaHHbIX B ab3aLe BTOPOM HacTosLero nyHkTa lNpasun (B TOM Yncne M3MEHEHUs 3HaYeHns nHaukaTopa
(MHOekca), paccyMTbIBAEMOro MCXOAS U3 CTOMMOCTM aKTUMBOB, YKasaHHbIX B ab3aue BTOPOM HACTOSALWEro NyHKTa
Mpasun).

26.1. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKMOYaeMble B COCTaB akTMBOB
®oHaa B CBA3N ¢ peanun3aument IHBECTULMOHHBIX NpaB, MOTryT BXOAWTb B COCTaB akTuBoB PoHAA B TeYEHMe OOHOro
Mecsua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CTOMMOCTb NPeayCMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToawmx MNpaenn akTMBOB, BKItO4YaeMbIx B cocTaB oHaa
B CBA3U C peanusaument IHBECTULMOHHbBIX MpaB, B COBOKYMHOCTM HE OOSMKHA NpeBbIwaTh 5 NpoueHTOB CTOMMOCTU
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHu1, peanusauns MHBECTULIMOHHON cTpaTerny, NpegycMOTPEHHOW MHBECTULMOHHOM
aeknapauven ®doHaa, CBA3aHa C YMEPEHHOW CTENeHbld BMWSAHUSA PUCKOB, OMUCaHWE KOTOPbIX COAEPXKMTCH B
HacTosAweM nyHkTe [MpaBun. YMepeHHas cTeneHb BNUSHUS noapasymeBaeT, YTO BO3MOXHbIN YPOBEHb MOTepb
WHBECTMLMI Ha ropu3oHTe 1 roaa, KoTopbivi He 6yaeT npesbieH B 95% cnydaeB — 20%. [Npu 3TOM yKkasaH BO3MOXHbIiA
YPOBEHb NOTEPW MHBECTULIMIA B CTPECCOBBLIX PbIHOYHLIX YCMOBMAX. B 3aBMCMMOCTM OT CuMTyauumn Ha pbIHKE MoTepwu
MOTyT ObITb BbIle yKasdaHHbIX 3HavyeHun. MNprBeaeHHble CBeAEHNSA B YacTN OLIEHKN BITIMSHUS PUCKOB OTPaXKakoT TOUKY
3peHust n cob6CTBEHHbIE OLEHKM YNpaBnsatoLwer KOMNaHum 1 B CUIY 9TOro He SBNSIOTCH UCHEPMbIBAKOLLMMM.

MHBecTMpoBaHMe B aKTMBbI, NPEAYCMOTPEHHbIE MHBECTULMOHHONW Aeknapaunen doHaa, He nogpasyMeBaeT KaKuX-
nnbo rapaHTuUi, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MOMYy4YEeHNI0 Kakmx-nmbo 4oXoa0B.

C uenbio nogaepXaHusi COOTHOLLEHWUST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsoLas KoMnaHus BbICTpouna CUCTEMyY yrnpaBrneHus aktueamym PoHaa u pucK-MeHempKMeHTa.

CTOoMMOCTb OOBEKTOB WMHBECTUPOBaAHMS, cocTaBnsiowmx PoHO, W, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb
WHBECTULUNOHHOIO naa PoHaa MOryT yBenmumnBaThCs UMM YMEHbLUATLCS, Pe3yrbTaTbl MHBECTMPOBAHUSA B MPOLLIOM He
onpeaensitoT Aoxoabl B OyayLieM, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb MHBEeCTMUMI B PoHA. 3asiBneHms nobbix
L, O BO3MOXXHOM YBENMYeHUN B OyayLLemM CTOMMOCTU MHBECTULMOHHOTO nas PoHaa MOryT pacueHmMBaTbCsa HE MHaye
Kak npegnonoxenusi. PeweHne o nokynke WHBECTUUMOHHLIX naeB PoHOa NPUHMMAETCS JIMLOM, >KEnaroLlimMMm
npuobpectn WHBECTMLUMOHHBIE MNanM CaMOCTOATENbHO MOCME O3HAKOMITEHWs C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapaunen, ¢ y4eTOM OLEHKM PUCKOB, NMPUBEAEHHbLIX B HACTOSLLEM
NyHKTE, HO HE OrPaHNYNBAsACb MMU.

O6Lwen3BecTHa npsiMasi 3aBUCMMOCTb  BENUYMHbI  OXWAAEMOW NpUOLINM OT YPOBHSA MPUHUMMAEMOro pucka.
OnTuManbHOe COOTHOLUEHWE YPOBHEW pucka W OXMaaemMoW MpubbINM pPasnUyYHO M 3aBUCUT OT LEnoro psga
0OBEKTMBHBIX M CYyOEKTUBHBIX (hakTOpoB. MNpy NnaHUpoBaHUM 1 NPOBEAEHUN ONepaLMii C UHBECTULMOHHBIMU NasiMu,
Bnageney VHBECTULUMOHHbLIX MaeB Wnu nuuo, xenawwee npuobpectn WMHBECTUUMOHHbIE Mau, Bcerga AOSMKEH
NMOMHWTb, YTO Ha NPaKTUKE BO3MOXHOCTMW MONOXUTENBHOMO M OTPULATENBHOMO OTKIOHEHUSI peanbHOro pesynbTaTta ot
3annaHnpoBaHHOro (MNM 0XMOAAEMOr0) HacTo CyLLECTBYHOT OAHOBPEMEHHO U peanu3yoTcs B 3aBUCUMOCTY OT LieNoro
psifa KOHKPETHbIX 0BCTOATENLCTB, CTEMNEHb Y4YeTa KOTOPbIX, COGCTBEHHO, U ONpeaensieT pe3ynbTaTMBHOCTL OnepaLuuii
Brnagenbua VIHBECTUUMOHHBIX MAeB MNu Nuua, XenaroLero npuobpectvt MIHBECTMLMOHHbIE Nau.

HacToslllee onuncaHue pUCKOB He packpbiBaeT WHOpMauunm 060 BCEX pUCKax, BO3HUKAOWMWX B CBSA3N C
[eSTeNnbHOCTLI0 YNpaBnsioLei KoMnaHuy No ynpaeneHuto (MHBECTUPOBaHMIO) MMYLLECTBOM, coCTaBnsowmm OoHa,
BCEACTBME pa3Hoobpasnst CUTyaLuii, BO3HMKaIOLMX NMPU TakoM ynpaBneHun (MIHBECTUPOBaHUN).

B Hanbonee obuieM Buae MoHATME pucCka CBA3aHO C BO3MOXHOCTbH MOJIOXUTENIbHOIo WM oTpuuaTtesibHOro
OTKITOHEHUSA pesynbTaTa OeATeNbHOCTU YNpaBnsowen KOMMaHuu no ynpasfeHUo MMYLLEeCTBOM, COCTaBSAOLIMM



®doHA, OT OXKMAAEMbIX UMM NS1AHOBbLIX 3HAYEHUIA, T.€. PUCK XapakTepudyeT HeonpeaeneHHOCTb NoJly4eHnA oxxmgaemoro
(blechosoro pes3ynbTata no urtoram WHBECTULMOHHOWN OEATENBHOCTN.

[nsa uenen HacTosiLero onucaHUsa nof PUCKOM NpW OCyLLeCTBMEHUU Onepauuin no MHBECTUPOBAHMUIO MOHMMAETCA
BO3MOXHOCTb HacTynneHus cobbiTus, BRekywlero 3a cobon nageHue CTOMMOCTM YUCTbIX akTneoB doHaa W,
COOTBETCTBEHHO, pac4eTHOW CTOMMOCTM WMHBECTULMOHHOrO nasi, YTo B CBOK oyepedb sBMAseTca yObITKOM Ans
BnagenbLa VIHBECTULMOHHLIX Naes.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLUO, xenatowee npnobpectn NHBECTULMOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeOBXOAMMOCTBIO YUUTbIBATb (PAKTOPbI PUCKa CaMOro pasfmyHoOro CBoMcTBa. PUCKkM MHBECTMPOBAHMSA B LIEHHbIE
Oymaru BKMYarT, HO He OFPaHNYMBAIOTCS CNeaYLWUMU PUCKAMM:

- HedbmHaHcoBble puckuy;

- DMHaAHCOBbIE PUCKM.

I. HedomHaHcoBbIe pucku.

K HedpmHaHCOBbLIM pruckaM B TOM YnCre MOTyT ObiTb OTHECEHbI CneayoLmne pucku:

CTpaTternyecknini pUCK CBsi3aH C CoLManbHO-NOMMTUYECKUMU 1 9KOHOMUYECKMMU YCNOBUSMU pasBuTus Poccuinckon
depepaunn unu cTpaH, rae BbinyLweHb! Unu obpawarTcea aktuebl PoHaa. [aHHbIN pUcK He CBA3aH C 0COBEHHOCTAMM
TOro UNM MHOro obbekTa MHBECTUPOBaHUA. Ha 3TOT puUCK OKasbiBaeT BNUSHWE M3MEHEHUE NMONMUMTUYECKOW CUTyauuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBMN Gu3Heca) U3MeHeHun B
POCCUICKOM 3aKkoHOA4ATENbCTBE UMW 3aKoHOAATENbCTBE APYrUX CTPpaH, AeBanbBauus HaLuuoHanbHOM BanioTbl, KpU3NC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0083aTenbCTB, GAHKOBCKMI KPU3WC, BamntoTHLIA KPU3NC, NpeacTasnsowmne cobomn
npsiMoe M1 onocpefoBaHHOE CrieACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro Xxapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BAVSIHAE U MHOTME Apyrue dakTopbl, B TOM YMCre BEPOSTHOCTb
BBEAEHUS pPEermoHarnbHbIX 3KOHOMWYECKMX CaHKUMWA WNW OrpaHUYeHWn Ha WHBECTUUMM B OTAerNbHble OTpacnu
SKOHOMWUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CcToaTensCcTB HeNpeoaonmmon
Cunbl, rMNaBHbIM 06pa3oM, CTUXUMAHOTMO W TreonoNUTUYECKOro XapakTepa (Hanpumep, BOEHHble [OeNCTBUSA).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNPaBeHNs CO CTOPOHbLI YNnpasnsioLwen
KOMMNaHuW, He NoANeXnT AMBEPCUMUKaLNA U HE MOHXKaEM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabUNbHOCTU N BO3HMKLLEWN HECMOCOOHOCTM BONbLIOro Ymcna
(P1HAHCOBbLIX MHCTUTYTOB BbINONHATL CBOM (hyHKUMU 1 06si3aTenscTBa. B cuny 6onbLuon cTeneHn B3anMoaencTBns n
B3aMMO3aBMCMMOCTM HMHAHCOBBLIX MHCTUTYTOB MeXady coObOoM OLieHKa CUCTEMHOMO pucKa CIoXHa, HO ero peanusaums
MOXeT MOBMNMATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBS3aHHbIN C HapyweHusMu OusHec-npoLeccoB, HenpaBUIbHBIM  PYHKLUMOHMPOBAHMEM
TEXHWYECKUX CPEeAcTB W nporpaMMHOro obecneveHus, HenpaBumnbHbIMKM Aencteusamun  (6esgenictBuem) wnm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrsowen KOMNaHui, ee KOHTpareHTOB WM MapTHEpPOB, MpMBIEKaeMbiX K
ynpaerneHuio aktueamun PoHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCIie NPOTUBOMPAaBHbIX AENCTBUIA
TpeTbux nuu,. K onepaunoHHOMY prUCKy OTHOCATCS BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLieHUn paboTsl
UMM HEKa4yeCTBEHHOro WnM He[obpOCOBECTHOMO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3aTtopamMu TOProBmw,
KMVPUHIOBBLIMY OpraHvM3aumsaMu, OpyruMu MHPaCTPYKTYPHBIMU OpraHvM3aumam unu 6aHkamu, OocyLLeCTBASOWUMN
pacyetbl. C uUenbld MUHMMU3ALUUM  OMEPaLMOHHOINO  pucka  YNpaBnswlWas KOMMaHWs C  OOMDKHOMN
npenycMOTPUTENBHOCTBIO OTHOCMTCA K nogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB u  BbIOOpPY
KOHTpareHToB.

MpaBoBO PUCK, CBA3AHHLIM C HEMPeACKa3yeMOCTbI0 U3MEHEHW OeiCTBYIOLero 3akoHoAaTeNnbCTBa, a Takke C
HECOBEPLIEHCTBOM 32KOHOB M MHbIX HOPMATHBHbIX aKTOB, CTaHAAPTOB CaMOperynnupyeMbIx OpraH1saLuii, B TOM y1cne
PErynmpyowmnx yCcrnoBus Bbinycka W/WnM oBpalleHns aKkTUBOB, YKasaHHbIX B WHBECTMLMOHHOW Aeknapauuu.
CoBeplueHMe CAENOK Ha PbiHKaX B Pa3fiMYHbIX OPUCAMKLMSAX CBA3AHO C AOMOMHUTENbHLIMU PUCKAMM.

Heobxoaumo Takke NpUHMMAaTb BO BHUMaHWE PUCKW, CBSI3aHHbIE CO CIOXHOCTBHH) HANOroBOro 3aKOHOAATeNbCTBA U
NPOTVBOPEYMBOCTLIO €ro TONKOBAHMS U NPUMEHeHUst B cdhepe WHBECTUMLMOHHONM OEeATEeNbHOCTU, a TakkKe PUCKU
M3MEHEHUS HarloroBOro 3akoHOAATEeNbCTBA, KOTOPble MOryT MPUMBECTM K HEraTMBHOMY BIIUSIHUIO Ha WTOrOBbIN
WHBECTMLUMOHHBIN pe3yrnbTarT.

Mpy 3TOM KpaiHe 3aTpyAHWTENIbHO MPOTHO3MPOBaTb CTEMEHb BIIMSHUSI TaKUX U3MEHeHUd Ha AesTeNnbHOCTb Mo
ynpaeneHuio GoHAOM U (pUHAHCOBBIN Pe3yrbTaT MHBECTOpPA.

C uenbo MMHUMK3aun NpPaBoOBOro pucka YnpasngLwas KoMnaHnsa co BCen TLWATENbHOCTBH OTHOCUTCSH K U3YYEHUIO
M3MEHEHUN B HOpPMaTUBHOMN 6ase. Takke Ynpaensawwasa KoMnaHus B MOMHOM Mepe MCMOofb3yeT BCe ferasbHble



MeXaHn3Mbl B3aMMOOENCTBUS C opraHamu rocy,qapCTBeHHoﬂ Bnactu, ¢ baHkom Poccum ¢ uenbio BNUMAHUA Ha npuHATHNE
peLIJeHMVI Nno N3AMeHeHnAM B 3aKkoHO4aTeNnbCTBe B NOJIb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposBNATbCA B (opmMe npuMeHeHus K Ynpasrsiowen KOMMaHWM CaHKuuiA
perynupyoLwmx OopraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLEenpUHATLIM MpaBunam W cTaHgapTam
npodeccroHansHon aesTensHocTn. CneacTBnemM peanusaumm perynsTopHOro pucka MoryT cTatb (PMHaHCOBbIE UMK
penyTauMoHHbIe NoTepu YNpasnstoLwen KoMnaHun, 3anpeT Ha npoBefdeHne OTAemNbHbIX onepauuii No ynpasneHuto
dOHOOM MMM aHHYNUPOBaHWE NUUEeH3un Ynpasngwwen koMmnaHui. C Lenbio UCKIYEHUs perynsaTopHoro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNA CUCTEMY KOPMOPaTUBHOIO YNPaBreHNs U BHYTPEHHErO KOHTPONS 1 onepaTyBHO
NpUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMU HOPMATUBHBLIMU
akTamu.

Il. PuHaHCOBbLIE PUCKWN.
K couHaHCcoBbLIM pUckam B TOM YMCHe MOryT BbiTb OTHECEHBI CreayloLwmne pUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIA C KONebaHusaMU LeH aKkTMBOB, YKa3aHHbIX B MHBECTULIMOHHON AeKnapauum
doHaa, KypcoB BamnT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4ucrie
CHWXEHUS NUKBMOHOCTU. ITU akTopbl camyn no cebe HaxoOdaATcsl nog BrMSHMEM Takux OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKasa MMM MOMMTUYEcKass CUTyauus, U3MEHeHWe perynsaTopHOM cpeabl,
AeBarnbBauua Unu CyLLecTBEHHbIe konebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHeEIM 3MEHEHEM Kypca pybnsa nnv uHown BanioTol, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWIO K Kypcy pybnsa vunu MHOW BanioTbl, B KOTOPOM
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. Npu 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pesyrnbTaTe UHMNALMOHHOIO BO3AENCTBUS M CHUWKEHUW pearnbHON NoKynaTenbHOM CnocobHOCTU akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PUHAHCOBLIM UHCTPYMEHTAM, UCTOMHAEMbIM 3a cYeT akTueoB PoHAa.

MpoLeHTHbIN PUCK 3aKMO4aeTcs B BEPOATHOCTV BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHMSA MpubbLINK No npuyvHe
N3MEHEHUS YPOBHS MPOLEHTHBIX CTaBOK, a Takke HebnaronpuaTHOrO U3MEHEHUsT KpMBOWM KpeauTHbIX cnpedos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, N ee POCT B NPOLLIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCA YaCTHBIM Cry4aeM PbIHOYHOTO puUCKa.

Puck nukBunpgHOCTM peannsyeTcsa Mnpu COKPALLEHUN UM OTCYTCTBUM BO3MOXXHOCTU MpMoBpecTy unm peanusoBaTb
(PMHAHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CNN NUKBUOHOCTb pPbiHKa HEaAEeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAenuTb CTOMMOCTb UIu
YCTaHOBUTb CNpaBeanvByo LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKy MO BbIrOAHOW ueHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMNbKO MHAMKATUBHBbIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO akTMB Henb3s Oyaer
peanu3oBaTtb W, Takum o6pa3om, MHCTPyMeHT OyaeT HaxoauTbCA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT ObiTb B3aUMOCBsSI3aHbl Mexay coOoW, peanu3aunmsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTbL K peanu3auumn apyrux puckoB.

Momumo uHaAHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, NPeAyCMOTPEHHbIe
MHBECTULIMOHHOW AeKnapauven PoHaa, MOXeT BKIIOYaTb crneaylolimne pUCKu:

a. er,qVITHbIﬁ PUCK, CBSI3aHHbIN C HEWUCMNONHEeHneMm AOOIMKHUKOM CBOUX C*)I/IHaHCOBbIX oba3aTenbCTB  UnNun
HeﬁﬂaFOHpMﬂTHbIM N3MEHEeHNneM nX CTOMMOCTU BCreacTBune yxyalleHud crnocobHocTn OOIMKHUKA UCNONHATL Takue
obsazaTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuraumsm M MHBIM LOMTOBbIM LEHHbIM Oymaram, KOTOpbIA 3akmioyaeTcs B BO3MOXXHON
HEeNMaTeXxecrnocobHOCTM 3MUTEHTa AOMroBbIX LEeHHbIX Bymar u (Mnn) nuy, npegocTaBMBLUMX obecrneyeHne no 3Tmm
LeHHbIM ByMaram, 4To NpuBeAeT K HEBO3MOXHOCTM UIN CHDKEHNIO BEPOSTHOCTM NOracuTb JONTOBbIE LIEeHHbIE Bymaru
(Mpoun3BeCcTU KynoHHbIE BbINaThl MO HAM, UCMIONHUTL 06A3aTENBLCTBA MO BbIKYMNY, B TOM YNCIe JOCPOYHOMY, OOSTOBbIX
LEeHHbIX Oymar) B Cpok U B NMonHOM obbeme. VIHBECTOp HeceT puck gedonta B OTHOLIEHMU aKTUBOB, BXOASLLMX B
cocTtaB ®oHaa.

PuUcK KOHTpareHTa — TpeTbero nula NposiBMsSETCA B PUCKE HeUcnosiHeHus o6ssaTtensCcTe nepes Ynpasnsiowen
KOMMaHWel CO CTOPOHbI KOHTpareHToB. YNpaBnsiollas KOMMaHUS He MOXET rapaHTupoBaTb Gnare HamepeHus u
CnocoGHOCTb B OyayLleM BLINOSHATE MPUHATbIE Ha cebsi 06s3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
BGpPOKEPOB, PAaCYETHbLIX OpraHM3aLmii, 4eno3uTapreB, KIMPUHIOBBIX CUCTEM, pacyeTHbIX GaHKOB, MaTeXHbIX areHToB,
GUPXK U NPOYMX TPETbUX UL, YTO MOXET MPMBECTU K MOTEepsiIM KIWeHTa, HeCMOTpsl Ha npeAnpuUHUMaeMble
YnpasnsitoLen kKomnaHuein yeunmsi no 4o6pocoBeCTHOMY BbIGOPY BbILENEPEUNCTIEHHBIX NULL.



b. UHBecTupoBaHue B npousBoAHble (PMHAHCOBLIE WMHCTPYMEHTbI ((PblOYEPCHbIE W OMLMOHHbIE [OrOBOPbLI
(KOHTPaKThI)), KaKk NpaBMIO, CBA3AHO C GOMbLIMM YPOBHEM pUCKa U MOXET OblTb COMPSHKEHO CO 3HAYUTENbHbLIMU
yb6bITKAMU.

Tak, npu NOKynke OMUMOHHOrO KOHTpaKTa notepu, B 00LeM criyyae, He NPEBLICAT BENUYUHY YNnavyeHHbIX NpemMuu,
BO3HarpaxaeHus 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpemsi kak npoaaxa OMNUMOHHbBIX KOHTPaKTOB U
3aKnoyeHne bYepCHbIX JOTOBOPOB (KOHTPaKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNAronpusTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAUUTENbHbIM YObITKaM, a B cnydae Nnpoaaxu bloYePCHbIX KOHTPaKTOB U MPogaxu
OMNUMOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomynMo 0BLUero pbIHOYHOTO pucKa NpU COBEPLUEHWMU OnepauMu Ha pbiHKE LeHHbIX Gymar B criyyae coBepLueHust
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusiTHOro M3MeHeHus LieHbl kak
(hMHAHCOBBLIX UHCTPYMEHTOB, SBMAIOLLMXCA 6a3nCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHOro nsmeHeHus LeHbl PoHg MOXeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK NOTEPSITb CPEACTBA, ABNsALMECs: obecneyeHnem no nNpovM3BogHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. Puck Bo3HUKHOBeHMA ¢opc-ma)|(op|-|b|x 060TOﬂTej1bCTB, TaKMX KakK NpupoAHble KaTaKrnn3mbl, TEXHONeHHble
KaTacTpodbl, MaccoBble 6ecnopaakn, 3abacToBkn, 6OEBbIE 1 BOEHHbIE AEACTBUSI.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBSA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NOMNUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NOMUTUKN, HanpaBneHHON Ha OrpaHnYeHne MHBECTULUMIA B oTpacnu
SKOHOMWUKM, aBnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLMA CO CTOPOHbI CTPaH B
OTHOLLEHWMN OTAENbHBIX KOMMaHWN, ABMASIOWMXCS SMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, A4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMUKM M CHETOB BNMOTb A0 3anpeTta unv 6noknpoBkn
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovmmun obcrtoaTenscTBamu. NHBeCTMpoBaHMe B LiEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHble ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

e. Puck 6aHKpoTCTBa 3MUTEHTa aKUWM, KOTOPbIN MPOSBMASETCA B PE3KOM MadeHUM LeHbl akuMi akuMOHEepPHOro
obLuecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NPeaBUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA pUCK ABNSETCA
YaCTHbIM CMy4yaeM PbIHOYHOMO puUcka.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLen KOMnaHum

28. fo paTbl 3aBeplueHus (OKoHYaHWs) dopmupoBaHns PoHAa Ynpaengwllas KOMMaHWMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

Ynpasnsiowas KoMnaH1s CoBepLUaeT CAemnky C UMyLLLECTBOM, COCTaBNsioWMM POHA, OT CBOErO MMEHM, yKasbiBasi Npu
3TOM, YTO OHa AEVCTBYET B KAYECTBE AOBEPUTENBHOMO YNpaBnsitoLLero. 3To yCrnoBue cumTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUEHUN AENCTBUIA, He TPeOYIOLLIMX MMCbMEHHOIro 0hOPMITEHWS, Apyrasi CTOpoHa byaeTt uHdopmmpoBaHa 06
MX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBRsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykazaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBUM YyKa3aHMs O TOM, YTO YMpaBnsiloWas KOMMNaHWMS LOENCTBYEeT B KAYeCTBE [OBEPUTENbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLAaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalium
el UMyLLLECTBOM.

29. YnpaengawLias KoMnaHna:

1) ocylllecTBNaeT AoBepuTensHoe ynpasneHne ®oHOOM NyTeM COBEpPLUEHUS MOBLIX PUONYECKUX U DaKTUYECKUX
[eNCTBMA B OTHOLUEHUN COCTaBMAOLLEro ero UMyLLecTBa, a Takke OCYLIEeCTBNSAeT Bce Npasa, YA0CTOBEPEHHbIe
LeHHbIMK ByMaramu, cocTasnsolmmy ®oHA, BKIoYas Npaso rofioca o rofocyoLwmnmM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLUECTBNEHUEM AESTENbHOCTU MO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbHOrO ynpaenswouwero ®oHaom, BnpaBe npu YcrnoBuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMW akTamm B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKIo4aTb AOrOBOPbI, SABNSALWMECA MPON3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpasneHus PoHaoM Apyron ynpaensowen
KOMMNaHuM B nopsiake, B MOPSiAKE, YCTAHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHKTa 5 ctatbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

5) BnpaBe npoBecTM [ApobreHne VHBECTULUMOHHBIX NaeB Ha YCMNOBUAX W B TMNOPSAKe, YCTAHOBIEHHbIX
3aKkoHoZaTenbcTBOM Poccuiickoi deaepaummn 06 MHBECTULMOHHBIX hoHaaX;
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6) BnpaBe NpuHATL peLleHne o npekpalleHun PoHaa;

7) BNpaBe MnoracuTb 3a CYeT MMyLlecTBa, coctaBnswowero PoHa, 3aA0MKEHHOCTb, BO3HUKLIYKO B pesynbTate
ncnonb3oBaHusA YnpasnsoLen KomnaHmen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANA BbiNnaTbl AEHEXHON KoMMeHcaumnm
BnagenbuamMm IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate posepuTenbHoe ynpaeneHne ®oHgom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX oHaax", apyrumn dpepepanbHbiMM - 3aKOHaMu, HopMmaTuMBHbIMKW  akTamu bBadka Poccum un
HacTosAwwmmu Mpasunamu;

2) gencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NPUY OCYLLIECTBNEHUM CBOMX MPaB U UCMNOMNHEHUN 0633aHHOCTEN;

3) nepepmaBaTb MMyLleCcTBO, cocTasnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM YMcrne HopMaTuBHbIMK akTamu baHka Poccuu, He NpeaycMOTPEeHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeMN03UTapuio He3aMeanMTenbHO C MOMEHTA UX COCTaBIEHUS UINW MONYYEHNS
KOMWU BCEX NEPBUYHbBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MHpOPMAaLMIO O AaTe COCTaBNeHUs cnuncka BriagenbsueB VIHBECTULMOHHbLIX NAaeB Ansi OCYLLEeCTBEHMS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBIEHNN CBOEN AeATENbHOCTU BbISABMATL KOHNNKT MHTEPECOB U yNpaBnATb KOHMIIMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMIMKTa WHTEPECOB W (MNU) PacKpbITUS WK
npefocTaBneHns HoOpMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaunio o PoHae B cooTBeTCTBUM C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM criydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "O6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTMLMOHHBIX (boHAax" n HopMaTuBHbIMK akTamun baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneymnTs:

nokynky (mpoaaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB Mo LEeHe, KoTopas He MOXeT OTnM4aTbCs OT
pacyeTHOW CTOMMOCTM ofHoro WMHBecTMuuoHHOro nas 6onee 4em Ha BEnWYMHY, YCTAHOBIMEHHYI MYyHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-MenkepomMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTOpasi He MOXET OTNNYaTLCH OT PacyeTHOM LieHbl 0AHOro VIHBECTULMOHHOTO nas
bonee YeM Ha BENMWYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBsnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum doHa, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIo
Aeno3uTapus, 3a UCKITIOYEHEM COEeNOoK, COBEPLUAEMbIX Ha OPraHN30BaHHbLIX TOprax, NMPOBOANMBIX POCCUNCKON MUIu
WHOCTPaHHOM Bupsxer MMBo MHBIM OpraHM3aTopOM TOProBIW;

2) pacriopsikaTbCA [AEHEXHbIMW CpeAcTBaMW, HaxOASWMMMUCH Ha TPaH3UMTHOM c4yeTe, Ge3 npeaBapuTENbHOIO
cornacus CneumannsampoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHns UCNONHEHNS CODCTBEHHbIX 00A3aTENbCTB, He
CBA3aHHbIX C OBEPUTENIbHBIM ynpaBlieHUnemMm (DOH,CI,OM, nnn gna obecrneyeHnss UcnonHeHnsa obssaTenscTs TpeTbnX
nnu;

4) B3MaTb NPOLEHTbI 3a NOJib30BaHNE AEeHEeXHbIMN cpeacTBamMmn YHpaBnmoUJ,eﬂ KOMnaHun, npegocTtaBneHHbIMU A4
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcauunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAacTB, cocTaBnsawwmx Pons;

5) meicTBys B KadecTBe OOBEPUTENbHOMO yrpaensaowero aktueamu ®oHga cosepluath Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) Mo npuoGpeTeHNto 06BLEKTOB, He NpedycMOTpeHHbIX PeaepanbHbiM 3akoHOM "OG MHBECTUMLMOHHBIX hoHAax",
HopMaTUBHbIMK akTamu BaHka Poccum, MHBECTULIMOHHOM Aeknapaumert doHaa;

6) coenku no 6e3Bo3Me3gHOMY OTUYXKAEHWI0 MMYLLECTBA, cocTaBnsatowero ®oHn;

A1



B) B pe3ynbTaTe KOTOpbIX YNpaBnsioLeln koMnaHueid NnpuHuMaeTcsl 06s13aHHOCTb Mo nepejade UMYLLEeCTBa, KOTOpoe
B MOMEHT MNpPUHSATUS! Takol 0653aHHOCTUN He cocTaenseT akTvebl PoHAA, 32 UCKITIYEHUEM CAeroK, COBEpLUaeMbIX Ha
OpraHU30BaHHbIX TOprax, Npy yCNoBUM OCYLLECTBIEHUS KIIMPUHIa No TakuM cLemnkam;

r) no NnpMobpeTeHnto UMyLLLEECTBa, ABMSIOLLErOCS NPeaMEeTOM 3anora Unmn MHoro obecneyveHunst, B pedynbTate KOTopbIX
B coctaB ®oHaa BKMYaeTCsl UMyLLECTBO, ABMAIOLEECS NpeaMeToOM 3arnora Unmn nHoro obecneyeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKaszaHHOe MpaBuro He pacrnpoCTpaHAETCs Ha Cnyvaun nornyyeHus
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYNHbIN 06bEM 3a40MMKEHHOCTM, MOANEXaLLElN NoralleHnto 3a CHET NMYLLLECTBa,
cocTasnsowero PoHa, No BCeM JOroBopam 3anMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY JOroBoOpYy (BKMtoYas CPOK NPOASIEHNsT) HE MOXET MpeBbILaTh LWEeCTb MEeCALEB;

€) coenku peno, noanexawme WUCMNOMHEHUO 3a cveT wumywectsa PoHaa, 3a UCKIHOYEHMEM Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Mpasun;

X) coenkum no npuobpeTeHuto B coctaB PoHaa ummyLlecTBa, Haxoadweroca y Ynpaenswoowen KomnaHuuM B
OOBEPUTENbHOM  YNpaBneHUn Mo WHbIM [OroBopaMm, M WMMYLLECTBA, COCTaBMSKLWIEr0 akTUBbl aKLUMOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNONHUTENBHOIO OpraHa, 3a WCKMYEHNEM COENOK B CBA3W C NPUHATUEM B AOBEPUTENbHOE YynpaBrieHne u (unm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLErocsi B AOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO boHAaa B Crnyvae, yCTaHOBMNEHHOM 4acTbio BOCEMHAAUaTon ctatbn 5 PegepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

3) CAEnKU No OTHYXXAEHUIO UMYLLEeCTBa, cocTaBnstowero PoHa, B COCTaB MMYLLLECTBA, HAXOAALErocs y YnpasnstoLen
KOMMNaHu1 B LOBEPUTENBHOM YMPaBNeHMN MO MHBbIM JOrOBOPaM, UM B COCTaB MMYLLIECTBA, COCTABMAOLWErO akTUBHI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLias KOMNaHUsa BbINOMHAET PYHKUUN €ANHOSNTUYHOIO
WCNOMHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBbHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLEroCa B JOBEPUTENBHOM YNpaBneHnn, UHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMEHHOM 4acTbio BOCEMHaauaTomn ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar";

1) caenku no npuobpeTtenunto B coctaB PoHAa LeHHbIX Bymar, BbinyLLEeHHbIX (BblAaHHbLIX) y4acTHUKaMu YnpaBnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalwnmy XO3AWCTBEHHbIMU ObLecTBamMn, OOYEPHUMU W 3aBUCMMbIMU
obuecTBamu Ynpasnsiowen KomnaHmm, a Takke CneuyrannsmpoBaHHbiM genosutapvem, Pernctpatopow;

K) coenku no npuobpeteHnio B coctaB PoHaa vMyLlecTBa, NpuHaanexawero Ynpaensiolwen KomnaHuv, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagaroLLmM X039MCTBEHHbIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHVM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto umyiectsa y CneumanuanpoBaHHOIO AENO3vUTapusi, C KOTOPbIM YNpaBnstoLwen koMnaHuen
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIeCTBa YKa3aHHOMY nuLly, 3a MWCKIIOYEeHUEeM CryyaeB, npeaycMoTpeHHbix PegepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbIX hoHaax";

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BeiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBIM (DOHAOM, aKTVMBbl KOTOPOrO HaxXxOAATCA B AOBEPUTENbHOM YnpaBlieHun
YnpaBnswoowen KomnaHum unu  QYyHKUUM  €QMHONMYHOIO UCTOMHUTENBHOrO OpraHa KOTOPOro OCyLeCcTBNSeT
YnpasnswoLwasa kKoMnaHus.

6) 3akno4aTb AOrOBOpbI BO3ME34HOMO OKa3aHus YCryr, NOANexalmx onnarte 3a cdeT aktmBoB ®oHAa, B cryyasx,
YCTaHOBIEHHbIX 3aKkOHOA4AaTeNbLCTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBIX DOHAAX;

7) npuobpeTaTb akuMM akLUMOHEPHOTO UHBECTULIMOHHOTO (POHAA, aKTUBbLI KOTOPOrO HAXOASTCS B €€ JOBEPUTENBHOM
ynpaBneHnm wnu QyHKUUM  eOUHONMMYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOSHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTULMOHHOTO hOHAA, HAXOOsLIerocs B e€e [LOBEPUTENbHOM YMpaBreHun, 3a
WCKITIOYEHNEM CITydaeB, yCTaHOBMNEHHbIX ®eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHn4yeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramm, ycTaHOBNeHHble ab3auamm x), 3), K), 11) oAnyHKTa
5 nyHkTa 31 HacToAwmx NMpasur, He NPUMEHSAIOTCS, ecrun:

1) Takve cheskv ¢ LEeHHbIMU Gymaramy COBEPLUAOTCS Ha OpraHW30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(NpoZaxy) No HaUMyYLIMM M3 yKa3aHHbIX B HVX LieHaM Mpuy YCITOBUM, YTO 3asiBKU aapecoBaHbl BCEM Y4aCTHVKaM TOProB
1 MHopMaLUs, NO3BONSOLLAs UOEHTUOULMPOBaTL NOAABLUMX 3asIBKM YYACTHVMKOB TOProB, HE packpbiBaeTcsl B Xoae
TOProB APYrMM yYacTHUKaM.

A2



33. OrpaHuyeHus Ha CoBEpLUIEHWE CAENOK, yCTaHOBNEHHblE ab3auemM 1) noanyHkta 5 nyHkta 31 HacToswwmx Mpasun,
He NPUMEHSIIOTCS, CNU YKa3aHHbIe CAENKM:

1) coBepLualoTCs C LEeHHbIMU Bymaramu, BKIIOYEHHBIMU B KOTUPOBaribHbIE CMIUCKN POCCUNCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn A0NOMHUTENbHbIX LEeHHbIX Bymar akumoHepHoro obLecTsa npu ocyLeCcTBeHnn
YnpaensioLen komnaHven npasa akumoHepa Ha NpevMmyLLEeCTBEHHOE NpuobpeTeHne akuuii 1 SMUCCUOHHbIX LIEHHbIX
Bymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLuecTBa;

3) aBnaTCA caenkamm no NprobpeTeHNIo akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHWSA CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBIMK ObLLEeCTBaMK YNpaBnsaioLwen KoMnaHnm B Cuny npuobpeteHus
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngawwas kKomnaHua o6a3biBaeTcs nepen TPETbMMW NUUaMU fMYHO U OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULNOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. MNpaBa BnagenbLeB UHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMU MNasgMK.
36. NHBECTMLMOHHBIN Nan SBNSeTCS MMEHHON LieHHON Bymaron, yaoCToBeEpSIOLEN:
1) ponto ero Bnagensua B NpaBe cO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHA;
2) npaBo TpeboBaTb OT YnNpasnsioLien KOMNaHuM Hagnexallero 4oBepuTenbHOro ynpasneHns ®oHaom;

3) NpaBo Ha NonyyYeHne AeHEXHON KOMMEeHcaummn Npy npekpaLleHMn 4orosBopa A0BEpUTENLHOro ynpasneHns doHaom
€0 BCeMu BriagensLamu VMIHBeCcTUUMOHHbIX Nnaes (npekpaieHun donaa);

4) npaso Bragenbua VIHBeCTMLMOHHOrO nas B nbon pabouni aeHb TpeboBaTb OT YNONHOMOYEHHOTO fLa NOKYMKM
MNHBECTULIMOHHOrO Mas Mno LeHe, CopasMepHON NpMXoAsaLEencs Ha Hero gone B npase obuien cobCTBEHHOCTM Ha
UMYLLIECTBO, cocTaBnsiowee PoHa, Ha NPeayCMOTPEHHbIX HacTosWmMK NpaBunaMmm ycrnoBusx;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [NpaBun, Ha NpeayCMOTPEHHbIX HACTOALLMMMU
MpaBunamu ycrnoeusix;

6) npaBo Bragenbua VHBECTULMOHHOIO nas, SBMSHOLWErocs YMNONMHOMOYEHHbIM NULOM, B CPOK, YCTAHOBIIEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswoWen KOMMaHWM MOraweHus npuHagnexawero emy
VHBECTMLIMOHHOIO Nas v BbiNnaTthl B CBA3U C 3TUM AEHEXHOW KOMMEHCAaUUN, COpa3MepPHON NpUXoasaLLIENCa Ha Hero
aone B npaBe obuen cO6CTBEHHOCTM HA MMYLLIECTBO, cocTaBnsowee OoHA.

37. Kaxgbin IHBECTULIMOHHBIN Nan yaoCcToBepPsieT OAMHAKOBYIO A0 B NpaBe obLen COGCTBEHHOCTU HA UMYLLECTBO,
cocTaenstollee PoHA.

Kaxapli MHBECTUMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTULIMOHHBIN Nai ABASIETCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroi, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaBa, ygoctoBepeHHble VIHBECTULIMOHHBIM NaeMm, rKenpytoTcs B 6e3aoKkymeHTapHow chopme.
39. KonnyecTtBo MHBECTULMOHHLIX NAEB, BblaaBaeMbIX YNPaBnsoLLLE/ KOMNaHWENR, HE OrpaHNYMBaETCS.

40. |_|pl/l Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNAIOLWNX ,u,po6Hoe 4yuncno, Konn4ecTBo NHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3anaTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE NauM cBOGOOHO obpawatTcs No 3aBeplleHun (OKOoH4YaHuM) dopmupoBaHms PoHaa.
CneunanuanpoBaHHbI Aeno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLuamMmm VIHBECTULMOHHBIX Naes.

42. MakcumanbHasi BefiminHa, Ha KOTOPYH MOXET OTNMYaTbCA LeHa MOKYMKU (npo,qamm) YNOMHOMOYEHHBIM JIULIOM
MHBECTULUMOHHBIX NaeB OT pac4eTHON CTOMMOCTWU OL4HOIM0 MHBECTULMOHHOIO nag: 5 (I'IFITb) NPOLEHTOB OT pacyeTHOMN
CTOMMOCTM OAHOro MIHBECTULMOHHOIO nas.

43. YNOMHOMOYEHHOE L0 OCYLLLECTBNSAET MOKYNKY MHBECTULMOHHBLIX MaeB Ha criedyrLmnX yCroBUsX:

A3



i. LleHa nokynku: LleHa nokynkv onpegensieTcs kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npaBunam MaTemMaTU4Yeckoro OKPYIMEeHUs C YY4eTOM MUHUMAanbHOro Lara ueHbl, 3adwukcupoaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTPYMEHTa Ha AaTy BbICTaBNeHUS 3a8BKK, HO HE MEHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOIO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIMO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas Gupxa MMBB - PTC» Ha koHeu Toprosoro aHs (18 yacos 40 MUHYT), B
KOTOPOM 3aKITHO4EH JOroBOP KyNn-Npogaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpegeneHHas YnpasnsioLwen KoMnaHnen no mtoram pabodero gHsA, B KOTOPOM 3aKroyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOUMOCTb UHBECTULMOHHbBIX NAeB HE MOXET OblTb paHee N He MOXeT
ObITb N03gHee 3 pabounx AHen ¢ AaTtbl HAacCTynneHus bonee Nno3aHero U3 AByx cobbITUI - Nnepefayn VIHBECTULIMOHHbIX
naes YNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O NOKYMNKe UHBECTULMOHHbIX NaeB.

ii. Cpoku ocyLLIeCTBNEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacCTynneHnst bonee
no3aHero u3 AByx cobbITuM - nepegayn NHBECTULMOHHBIX NAeB YNOTHOMOYEHHOMY NUL M NpeabaBneHns TpeboBaHus
0 nokyrnke NHBECTULNOHHbLIX Naes;

iii. TpeboBaHMe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3akmnoyMBLUMM BpokepcKuii
AOroBop, NpegycmaTpuBaloLLuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHMA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMNeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHA, NpoAaBeL, AOMMKEH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy MWHBECTUMLMOHHBLIX MaeB C YKasaHMeM KonmyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOImkHaA ObiTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacos 00 MMHYT TOProBOro AHHA, YNONMHOMOYEHHOE NULIO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNonHoMOYeHHOe nnUO BNpaBe He UCMONHATL: (i) 3asBkKU, MO4aHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT MHYI0 LieHy COENKW, Hexenu
LeHa, NpeayCMOTPEHHAas MyHKTOM i) HAcTosLEero noanyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX He
noaaHo YBeaoMneHume.

44. YNorHOMOYEHHOE NULIO OCYLLIECTBASIET NPOAaXy MHBECTULMOHHbLIX NMaeB Ha CrieytoLnx YCroBUsX:

Llena npopaxwu: LleHa npogaxu onpefenseTca Kak pacyeTHas LeHa NNioc 4eTbipe MpoueHTa, OKpyrneHHas no
npaBuram MaTemMaTU4ecKoro OKPYrNEeHMs C Y4eTOM MWHUMAarnbHOro Lara ueHbl, 3adumkcnpoBaHHoro [1AO
«MockoBckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BK1, HO He bonee pac4eTHon
CTOMMOCTU O0AHOro MIHBECTULIMOHHOIO Nas MrkC NATb MPOLIEHTOB.

[ns uenen HacToAWEro NyHKTa Noj pac4yeTHOW LEHOW NOHUMAETCHA pacyeTHasi LeHa O4HOro MHBECTMLMOHHOIO nas
®oHpa, onpegenenHasa MNAO «MockoBckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4eH AOroBOp Kynnv npogaxu.

Ona uenein HacTosILlero nyHKTa Mof pacyeTHOM CTOMMOCTBbIO MOHMMAeTCs pacyeTHas CTOMMOCTb OOHOro
MHBeCTUUMOHHOro nas doHaa, onpedeneHHas Ynpasnswollen KoMrnaHuen no utoram paboyero AHs, B KOTOPOM
3aKI0YeH AOroBop KYNmnv Npofaxu.

[aTa, Ha KOTOpYyH onpeaensieTcsl pacyeTHasi CTOMMOCTb MHBECTULIMOHHbIX NMaeB He MOXET ObiTb paHee U He MOXET
ObITb No3gHee 3 pabounx gHeW ¢ gaTbl HAacTynreHns 6onee NO3gHEro u3 AByxX COOLITUIA - MOCTYNNEHUS AEeHEXHbIX
cpencTB U NpeabsiBneHns TpeboBaHms o npoaaxe VIHBECTULIMOHHbLIX NaeB.

i Cpok nepefaym MHBECTULUMOHHBLIX NaeB YMNOMHOMOYEHHbIM NULIOM: He Gonee gecAtn pabouyux AHen ¢ aathbl
HacTynneHus 6onee No3aHero U3 AByX COObITUIA - MOCTYNIEHUS AEHEXHbIX CPEACTB U NpeabsiBreHnst TpeGoBaHus o
npopaxe VIHBECTULIMOHHbIX Naes;

ii. TpeboBaHve O npodaxe WHBECTULMOHHLIX NaeB MOXeT ObiTb NOAaAHO NWULOM, 3aKMYMBLLUMM  C
YNONMHOMOYEHHBIM NULIOM BPOKEPCKMIA AOrOBOP, NPeaycMaTpyBaoLLMin BOSMOXHOCTb NPOBEAEHUS CAENOK B peXume
neperosopHow caenku (PMNC) Ha Toprax NMAO «Mockosckasi bupxxa MMBB-PTC».
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ii. Mopsnok npeabsiBneHus Tpe6oBaHUsa 0 NpoAaxe MHBECTULIMOHHBIX NaeB:

A. B nepuog ¢ 10 yacos 00 mMuHyT 1 go 16 4yacos 00 MUHYT TOProBOro AHsi, Mokynatenb AOMKeH
HanpasWTb yBeAoMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONM4YecTBa naes, NnaHupyemblX
K MOKynke, YkasaHHas 3asiBka AOIhkHa ObITb agpecoBaHa YNOHOMOYEHHOMY fnLy.

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNOMHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosLeM nyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHy COENKN, Hexenu
LeHa, NnpeaycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha Gupxe: Coenkn ¢ MHBECTMUMOHHBIMM Nasmm Ha Oupxe OCYyLLEeCTBRATCS B
COOTBETCTBWM C MpaBunaMv TOpros, ONpeAeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynkn (npoaaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Gupxeni: 0,5 (Honb LenbIX NATb AeCATbIX)
OT pacyeTHOW LieHbl 0gHOro NHBECTULMOHHOrO nasi.

46.1. O6azaHHOCTb MapkeT-menkepa NOANEXWUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepuoga) 394 MnHyT B TedeHue ogHoro Toproeoro aHs y NAO «Mockosckasa bupxxa MMBB - PTC» kaxapbivi TOprosbin
AeHb. Obs3aHHoCTL MapkeT-melikepa 3a TOProBbIf AeHb CHMTAETCHA UCMOMHEHHOW B crnyyae, ecnyu MapkeT-menkep
COBEpLUNN CAENKW C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccnickmx
pybnen.

47. Yvet npaB Ha MHBECTMLUMOHHbIE Nau ocyulecTBndeTcd Ha nuuUeBbIX cYeTax B peecTpe BnagenbLeB
MHBECTULMOHHLIX NaeB, B TOM YMCIIE Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. Cnoco6bl Nony4YeHust BoINMCOK U3 peecTpa BriagenbLeB VHBECTULUNOHHLIX Naes:

Beinuncka, npegocTtaBnsiemas B 9MeKTPOHHO-LmupoBor hopme, HanpaBnseTcs 3asBUTENIO B 3NEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MYHO Y peructpartopa unm
WHOTO YNOSIHOMOYEHHOIO MM NnLa 3asiBUTENO UMK €ro YNoNTHOMOYEHHOMY NPEACTABUTENIO NPU OTCYTCTBUM YKasaHUs
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. lMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YNONHOMOYEHHOTO FrOCYAAapCTBEHHOIO OpraHa oHa HamnpaensieTcsl B opMe AOKYMeHTa Ha ByMaXkHOM HocuTerne rno
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHLIX NaeB

50. YnpaBnsiiowas KoMMaHUs OCyLLEeCTBAET Bbldayy MHBECTUMLIMOHHLIX Naes npu dgopmupoBaHumn ®oHaa, a Takke
nocrne 3aBepLueHns hopmuposaHust doHaa.

51. Bbigaya VIHBECTULMOHHBIX NMaeB OCYLLECTBSAETCS NyTEM BHECEHUS 3anucen no NMUEBOMY CYETy B peecTpe
BnagenbLeB MIHBECTULMOHHbLIX NaeB.

3anncyn nNo nuueBbIM cyeTaMm Npu Bbigave WHBECTUMUMOHHBIX MaeB BHOCATCS HA OCHOBAHUMM COOTBETCTBYHOLLETO
pacropsbkeHuss  Ynpasnsiolwen KoMnaHuu unu, ecnu 3TO NpefycMOTPEeHO [OroBOpoM Mexay Yrnpasnsiolen
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTUUMOHHbLIX naeB. B cnyyae ecnu
3anncyn BHOCATCS Ha OCHOBAHMU pacropsiXeHus YnpasrsaoLwen koMmnaHum, Pernctpatop B AeHb NOMy4YeHUss Takoro
pacnopskeHus coBepluaeT onepauun unm oTkasbliBaeT B UX coBepLleHun. B criyyae ecnm 3anncu cosepLuaroTcst Ha
OCHOBaHMM 3asBOK Ha npuobpeTeHve VIHBeCTMUMOHHBIX naes, PeructpaTop He nosgHee opHoro pabodyero OHs,
crnepylolero 3a AHemM BKIMIOYEHUS JeHEXHbIX CPeAcTB, NnepefaHHbiX B OnnaTty MHBECTULMOHHLIX Maes, B COCTaB
doHnaa, coBepLuaeT onepaumio NMbo oTKasbiBAeT B €e COBEPLUEHNN.

52. Bbigaya VIHBECTULUMOHHBLIX NaeB OCYLLECTBISETCS Ha OCHOBaHWWM 3asiBKM Ha an06peTeHMe MHBECTULMNOHHbIX
naes.

53. B onnaty IHBECTMLMOHHbLIX NaeB MOryT ObITb nepenaHbl AeHeXHble cpeacTBa.
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54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKIKOYEHNA B COCTaB doHaa AeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPeCTB, NepeaaHHbIX B onnaTty MHBECTULMOHHbLIX Naes, B coctas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbidavye MOryT npuobpeTaTb TOMNbKO YNOMHOMOYEHHbIE N1ua.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OOJMKHa ObITb nognmncaHa nuuom, noaaBlUMM YyKa3aHHY0 3adaBKY
(ero npencraButTeniemMm - B cny4dae nogayvun 3asaBku I'Ipe,ElCTaBI/ITeﬂeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO0 3aABKY.

56.1. CBeaeHwus, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3saHue PoHaa;

nonHoe pMeHHOEe HauMeHoBaHNe YnpasnsoLwen KoMnaHum;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noaTBepxaarlero nosilHoMo4na ykasaHHOro npeacraBmurtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefeHus1, No3BonsLLme naeHTudrumMpoBaTh Bnagensua (npuobpetartens) IHBECTMLUMOHHBIX NaeB (B criyvyae ecrnu
3asiBKa MoJaeTcsl HOMWHamnbHbIM - AepXaTerneM Ha OCHOBaHWM pacnopskeHus Bragensua (npuobpetaTtens)
WHBECTULNOHHbIX Naes);

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHexXHbIX Ccpeacts B onnarty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenasLlliero AeHexHble cpeacrtsa B onnaty MHBECTULMOHHLIX NaeB., 1 (I/IJ'II/I)
MHble CBeleHNA, N03BONALLMe OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHbIE CBEAEHUs, BKIOYEHHble B popMbl 3a9BOK Ha npuobpeTeHne MHBECTMLMOHHBIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBISETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu copmupoBaHnn PoHAa NOAaTCH U NPUHMMAKOTCA Kaxabin
pabounn geHb B TeueHue cpoka opmmpoBaHusa PoHaa, KOTOPbIN UCTEKAET CO AHS, CreaylLwero 3a AHeM, Koraa
CyMMa [EHEeXHbIX CpeacTB, MoAnexawmx BKMyeHnto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) hopmupoBanuns PoHaa.

Mopava n nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHns1) OpMMPOBaHUS
doHaa ocyLlecTBseTCS cneayowmm obpasom:

Cpok nogayu 1 npvema 3asiBok Ha npvobpeTeHne IHBECTULIMOHHbBIX MaeB OCYLLECTBNSETCS B TEYEHUN OnpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0avH) AeHb;

Cpok nogauvM u npuema 3asBOK Ha npuobpeTeHne WMHBECTUMUMOHHBLIX MAeB MoOcfe 3aBeplueHUst (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn eHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB He OCYLLECTBMSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, NMpasa Ha KOTOpble MPW KX BblOave y4uTLIBAOTCA B peecTpe
Brnafensbues VIHBECTULMOHHBLIX NaeB Ha NMLEBbLIX CYeTax HOMUHAmNbHOTO AepKaTens, MoaarTcs HOMMHATbHBIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha an06peTeHMe MHBECTMLMOHHLIX NaeB YNOMHOMOYEHHbIM INLOM, COCTaBMeHHas No opMe NPUnoXeHus
Ne 1 k HacToALMM [MpaBunam, HanpasnseTca B YNPaBnstoLLyo KOMNaHUIO B MMCbMEHHOM BUAe.

3asiBka Ha an06peTeHMe MHBECTUUMOHHBIX MaeB, cocTaBfeHHas no dopme npunoxeHus Ne 2 K HacToAwmm
[paBunam, MoxeT ObITb HanpasneHa B YNpaBnsLWy KOMMaHUMI HOMMUHamNbHbIM AepXaTenem B MHTepecax
YNONHOMOYEHHOrO NiMua B NMCbMEHHOM BUae.
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3asaBku Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUM C Npunoxenusmn Ne 1 u Ne 2 k
HacTosiLmuM MNpaBunamM, noaatoTcsl B MyHKTax NpuemMa 3asiBok.

59. BanaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAalnTCs YnpasnsaioLen KOMIaHun.
60. B npreme 3asiBok Ha npuobpeTeHne NHBECTULMOHHBIX NaeB OTKa3blBaeTCs B CyYasax:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBoK, KOTOPbIE YCTaHOBMEHbI HAacTosAw MMM MpaBunamu;

2) oTcyTCcTBMSA Hagnexaile ogOpPMMEHHbIX AOKYMEHTOB, HeOOXoOuUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULIMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOpbIA OOIMKHbI BbiTh 3a4ncrieHbl NnpuobpeTtaemble VIHBECTULIMOHHbIE
naw, ecnv Takomn c4eT He OTKPbIT;

3) npuobpeTeHus MHBECTUMUMOHHOTO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM  3akoHOM "O6
WHBECTULMNOHHbLIX (boHAax" He MOXET ObITb BrnagensueMm NHBECTULMOHHBIX Naes;

4) HecobntogeHns nNpasun npuobpeTeHns VIHBECTULMOHHbBIX NaeB, YCTaHOBMEHHbIX HacTodAwmMm Mpasunamu;
5) nprocTaHoBnNeHus Bblgavm VIHBECTULIMOHHBIX NAEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBefeHuWe onepauui no Bblgavye UnNu OOHOBPEMEHHO MO Bbigaye u
norawleHnio VMIHBECTULMOHHBIX NaeB v (MNn) Ha NpoBedeHMe onepauunii No NpuemMy 3asBoK Ha npuobpeTeHne nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne VNHBeCTULMOHHbIX Naes;

7) nogava 3asdaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpawieHuna doHAa;

8) B UHbIX crny4asnx, npegycmMoTpeHHbix PegepanbHbiM 3akoHOM « O6 MHBECTULMOHHBIX (DOHOAXY.

Bblgava nHBeCTULMOHHBIX Naes npu dhopMmuposaHun PoHaa

61. MvHuManbHas cymMma [EHEXHbIX CpeacTB, nepedadert KOTOPOM B ONnaTy WHBECTULMOHHBLIX MaeB npu
dopmupoBaHum PoHaa obycrnoeneHa Bbigada MHBecTuumnoHHbIix naes: 100 000 000 (cto munnuoHoB) Poccuickmnx
pybnen.

Onnata MHBeCTULMOHHbIX NaeB NPOM3BOANTCS B TEYEHWE CpPOKa NpYeMa 3asiBOK Ha UX npuobpeTeHue.

62. Bblgaya VIHBECTULMOHHBIX MaeB OCYLLIECTBMSETCS B [eHb BKM4YeHWs B cocTaB doHAa AEHEeXHbIX CpeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbBIX NaeB, UMK B CrieAyoLwuii 3a HUM pabounii AeHb.

63. Cymma fOeHexHbIX CpefdcTB, Ha KOTOPYyl BblAaeTcs VIHBECTUUMOHHBLIM nan npu copmupoBaHun PoHaa,
coctaensieT 10 (gecsaTtb) Poccuicknx pybnen n aBnsetca eguHon Anst Bcex npuobperartenen.

64. KonuuyectBo WHBECTMLUMOHHBIX MaeB, Bbl4aBaeMbiX YMNpaBnswoowen Komnawuwen npu dopmmposaHum donaa,
onpepenseTcs nyTem AeneHnst CTOMMOCTM UMYLLLECTBA, BKIMOYEHHOro B cocTaB PoHAaa, Ha CyMMY AEHEXHbIX CPEACTB,
Ha KOTOPYI B COOTBETCTBMU C HacTosAwmmMuy NpaBunamu BelgaeTcs IHBECTULMOHHbBIA Nan.

Ecnu ocHoBaHnsa And BkNoYeHus B coctaB PoHAa AEeHEXHbIX CpeacTB, NepedaHHbiX B onnaTy VIHBECTULIMOHHBIX Naes,
HacTynunu nocne AHsA, Korga CyMma [AEHEeXHbIX CpeacTB, MOAnexalnx BKMoYeHuio B coctaB PoHpa, gocturna
pasmMepa, HeobxoouMOro Ans 3aBepLueHnst (OKOHYaHus) ero opMMPOBaHMS, HO A0 AaTbl 3aBepLUEHUS (OKOHYaHWS)
ero hopMmnpoBaHns, TO BKIMIOYEHME YKa3aHHbIX AEHEXHbIX CPeACTB B cocTaB PoHaa OCyLLEeCTBNAETCA Ha CneayoLWwmn
pabo4yni AeHb Nocne aatbl 3aBepLueHus (OKoH4YaHus) hopmupoBaHuns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3aueM BTOpbIM HacTodwero nyHkta lMpasun, konuyectBo VHBECTULMOHHBLIX Naes,
BblJaBaeMbIX ynpasndaoLLe KoMnaHuen, onpeaensaeTca B COOTBETCTBUM C MYHKTOM 73 HacTosawmx Npasun.

Bblgaya MHBECTULIMOHHbBIX NaeB Nocre 3aBepLueHus (OKoHYaHus) hopmMupoBaHus doHaa

65. Bblgaya VIHBECTULMOHHBIX MaEB OCYLLIECTBMSETCA B [E€Hb BKMYeHWs B cocTaB doHAa OEHEXHbIX CPeAcTs,
rnepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMW B CrieAyoLwuii 3a HUM pabounii AeHb.

MunHMManbHas cymma AeHeXHbIX CPeACTB, Nepefadert KOTOpow B OnnaTy MHBECTULMOHHBIX NaeB Noce 3aBepLleHus
(okoH4yaHus) popmmpoBaHusa doHga obycnoeneHa Bbigada MHBecTMUMOHHBIX naes: 1 000 000 (oguH MUIIMOH)
Poccuiickux pybnen.

OnnaTta NIHBECTULMOHHBLIX NaeB npon3BoANTCA B Te4EeHUEe CPOKa npnema 3adaBOK Ha UX anl06peTeHV|e.

CymMMa [JeHexHbIX CpefcTB, Ha KOTOpyl BblaaeTcss VHBECTULMOHHLIA Nail nocrie 3aBeplueHUst (OKOHYaHWs)
dopMupoBaHust oHAaa, onpeaensieTcs UCXoas U3 pacyeTHOW CTOMMOCTU MIHBECTMLIMOHHOIO nasi.
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BosepaT nmyulectBa, nepegaHHoOro B onnaTty UHBECTULMOHHbIX Naes
66. OcHoBaHusA (crnyyan) Bo3BpaTa AEHEXHbIX CPeACTB, NepefaHHbIX B onnaTy VMIHBECTULIMOHHBIX Naes:

Ha onpepeneHHyto HacTosAwmmu NpasBunammn gaty OKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTULMOHHBLIX MaeB, OKasanacb MeHblue CTOMMOCTM MMyLlecTBa, Heobxogumow Ans
3aBepLueHns (OKoH4YaHus) ero opMUpPOBaHUS;

BkntoueHne nmyulectsa B coctas PoHaa npotuBopeyunt TpeboBaHuam degepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HAM HOPMaTUBHBLIM NPaBoOBbIM akTam 1 (unu) HacTosawmm Mpasunam;

[eHexHble cpefcTBa NOCTYNUNM YNpaensiowen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpeAcTs,
nepefaHHbIX B onnaTy MHBECTULUMOHHbIX naes, A4ocTUrna pasmepa, HeobxoaMmoro AN ux BKIKOYEHUS B COCTaB
doHaa npu ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeYeHUe CPOKOB Mpuema 3asBOK Ha npuobpeTteHue
MHBECTUMLMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty MHBECTMUMOHHbIX NaeB nepefaHbl OEHEXHble CPeacTBa, CyMMa KOTOPbIX MEHbLUE YCTaHOBIEHHOW
npaBunamm MUHUManNbHOW CyMMbl AEHEXHbIX CPEeACTB, nepegayeint kotopon B onnaty WHBECTULMOHHBLIX naes
obycnoeneHa Bblgaya VMIHBECTULMOHHBIX NaeB.

67. YnpaenswLwiaa KOMNaHUsa OCyLeCcTBNAeT BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMIM CYeT B COOTBETCTBUM C
peksM3nTamn GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEOEHUAMU, MO3BONSIOWMMN OCYLLECTBUTbL BO3BpaT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMIA CYeT, KOTopble yka3aHbl B 3asBKe Ha npuobpeTteHne VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsWwmA He Gonee nNatTM paboyvmx AHeW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaes) ONs
BO3BpaTa yka3aHHOro nMmyLecrea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkTa [NpaBun cyeta Ynpaenswllas KOMNaHUA B CPOK, COCTaBnAwWuMiA He Gonee natv paboumx OHEW co OHA
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEeXHbIX CPeacTB, yBeAOMMseT nuuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WHBECTULUMOHHbIX naeB, O HeOGXOoAMMOCTW NpeacTaBneHns
PEKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yka3aHHOro MMYLLLECTBa W OCYLLECTBIAET ero Bo3BpaT B CPOK,
cocTaBnsaLWwuni He 6onee NAaTM paboymx OHEN CO AHA NoNyYeHns YnpasnstoLwen KOMNaHuen ykasaHHbIX CBEAEHWN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepefaHHbIX B onnaty IHBECTMLMOHHbBIX NaeBs, OX0Abl, NMONy4YeHHbIe OT
yKa3aHHOro MMyLLECTBA A0 ero Bo3BpaTa, noasiexxaT BO3BpaTy B NOPsiAKE U CPOKW, NPpedyCMOTPEHHbIE MyHKTOM 67
MpaBun, a goxoael, NOMyYeHHbIE OT YKa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOPsiAKe,
NpeaycMOTPEHHOM MyHKTOM 67 MNpaBwur, B CPOK He No3aHee NATU pabounx AHEN CO OHS UX MOMYyYEHUs!.

BkntoyeHne umyuiectea B coctaB ®PoHaa

69. Ycnosusi, npu OOHOBPEMEHHOM HacTynneHun (cobmnogeHun) KOTOpbiX AEHEeXHble CPeAcTBa, nepefaHHble B
onnaty MiHBeCcTUUMOHHbIX Naes npu chopmupoBaHumn PoHaa, BKNoYaTcsa B coctaB PoHaa:

Ynpasnsawwen KoMnaHWen npuHATHI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpaBunamu 3asasBkum Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, Heobxoaumble Ans OTKPbITUS NULIEBBLIX CYETOB B peecTpe
BnagenbLeB MHBECTULMOHHbLIX NAEB;

[eHexHble cpeacTBa, nepefaHHble B onnaTty VHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHue
MHBECTULUMOHHBIX Naes, NOCTYNUM YnpaBngaoLLen KoMnaHuu;

Cymma geHexHbIX cpefcTB, nepeAaHHbix B onnaTty VNHBECTMUMOHHBIX Naes, 4oCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHns (okoH4aHus) chopmupoBanus PoHaa;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPMOCTaHOBIEHa.

70. YcnoBusi, npy OQHOBPEMEHHOM HACTyMNfeHun (COOMAeHUN) KOTOPbIX OEHEeXHble CpeAcTBa, nepedaHHble B
onnaty VIHBECTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
doHpa, BkNoYaroTCA (BKYaeTcs) B coctaB PoHaa:

Ynpaenswouwen KomnaHuer npuHATbI OPOpPMIIEHHbIE B COOTBETCTBUMM C HacToAwuMM [lpaBunamy 3asBkM Ha
npuoBpeTeHne MHBECTULIMOHHBLIX MaeB U AOKYMEHTbI, HeobXoauMble ONA OTKPbITUA NULEBLIX CYETOB B peecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX Naes;
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[leHexHble cpenctea, nepenaHHble B onnaty MHBECTULUMOHHLIX NaeB COrMacHo 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHLIX NaeB, nocrynunm yl'lpaBﬂﬂ}OLLl,eIZ KOMMaHUu;

Bbigaya MIHBECTULIMOHHBIX NaeB He NPUOCTaAHOBINEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa NocTynuiun
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs ANns npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsAoK BKNOYEHUS AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaty VHBeCTULMOHHBIX Naes, B cocTas doHaa npum ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BkM4vakwTcs B coctaB doHAa nNyTeM UX 3ayucneHus Ha OaHKOBCKUWM CYeT, OTKPbITbIN Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoMm.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepefaHHble B onnaty VIHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKNOYEHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWS OCHOBaHWIA AMsi X BKITOYEHUS B cocTaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMbiX YNpaBnstowen KoMnaHmen nocne 3aBepLueHrs (OKOHYaHus)
dopmmpoBaHus ®oHaa, onpegenaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOMO Nas C y4eToM HaabaBKu K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu WX Bblgadye, onpederneHHyl0 Ha MocregHun MOMEHT ee onpefeneHus, NpeawecTBYLWNA MOMEHTY BblAauu
NHBECTULMOHHBIX Naes;

KonnyectBO MHBECTULMOHHBIX NaeB, BblAaBaeMbIX YNpPaBRsloWen KOMNaHWen nocne 3aBeplueHust (OKOHYaHUS)
dopmupoBaHus doHOA, HE MOXET ObiTb ONpedeneHo MCXOA4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeeneHHoM Ha MOMEHT BPeMEHW, NpeALlecTBYOLWUA HAacTynneHo 6onee no3aHero M3 AByx COObITMI - nogayvn
3asBKMN Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB U NOCTYMNIIEHUS AEHEXHbIX CpeacTB (MHOro MMyLLecTsa) B onnaTy
VHBECTULIMOHHBIX NaeB.

74. Mocne 3aBepLueHns (OKOHYaHUSA) dopmunpoBaHns PoHga B3vMaeTcs Hapbaska, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHas CTOMMOCTb MIHBECTULIMOHHOrO nas.

Hap6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTBamMu, nonyvYeHHbIMK B onnaTty MHBECTULIMOHHbIX Naes, U npon3seaeHnem uenoro
KoJim4yecTBa BblaBaeMblX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NOJNTy4YeHHbIX B onnaTy MHBECTULIMOHHbLIX NaeBs.

Mpwn aTOM pa3mep HagbaBku He MOXET npesbiwaTth 1,5 % OT pac4yeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi.

VII. NoraweHne NHBECTULNOHHbBIX NaeB
75. Cnyyau, korga YnpasnstoLias KOMMaHusi ocyLlecTBnsieT noraweHne IHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBECTULUMOHHBLIX NaeB, SABNAKOLWMMCS YNONMHOMOY€EHHbIM  JIULIOM, Tpe6oaaH|/|;| [0}
noraweHnn BCeX UM 4YacTu npuHagnexawmx emy VIHBECTULUMOHHLIX NaeB B TeveHue CpoKa, YyCTaHOBJIEHHOIo
npasunamu;

npekpaiieHne ®oHaa.

76. MoraweHne MHBECTULMOHHBIX NAaeB OCYLLECTBNSETCS HA OCHOBaHUM TpebGoBaHWi 06 MX MoralleHunu, a B cny4vae
npekpatieHns doHAaa - He3aBUCKUMO OT 3asiBNEHNs Taknx TpeGoBaHui.

7. TpeGOBaHVIﬂ O noraweHnn NHBECTULMOHHBIX Naes nofarTcs B popme 3asBKM Ha norawleHne VIHBeCTULMOHHBIX
naes.

3asiBka Ha noraileHne VIHBECTULMOHHBIX NaeB AOIMKHA OblTb MognMcaHa NuuoMm, noaaBLnMm YKa3aHHYH 3adaBKY (ero
npeancraBsuTenem - B Criydae nogadn 3adaBku I'Ipe}J,CTaBVITeJ'IeM), M NUOM, NPUHABLLUUM YKa3aHHYHO 3aABKY.
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Jnua, KOTOPbIM B COOTBETCTBMM C NpaBuiaMn MOryT nogaBaTbCA 3adABKU Ha an06peTeH|/|e MHBECTULMOHHBIX Naes,
006s3aHbI NPpUHMMaTb 3adBKU Ha norawleHune VIHBECTULIMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3asdaBoK Ha npmo6peTeHV|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noralueHne MHBeCTULMOHHbBIX NaeB NogaloTCA B criefyloLemM nopsaake:

3asBka Ha norawleHne VMIHBECTULMOHHbIX NaeB YNONMHOMOYEHHbLIM NULIOM, COCTaBrneHHas no gopme npunoxexHmsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpasnsoLLyo KOMNaHWIO B MMCbMEHHOM BUAE.

3asBKa Ha noralleHve NHBECTULIMOHHBIX NaeB, CocTaBneHHasa no opme npunoxerHus Ne 4 k Hactosawwmm MNpasunam,
MOXeT ObITb HanpasneHa B YNpasnsioLWwy KOMNaHWI0 HOMUHaNbHBLIM AepxaTenem B uHtepecax Y nofHOMOYEHHOro
nvua B NMCbMEHHOM BUAE.

3as8BkM Ha noraleHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpPble Y4YUTbIBAlOTCA B peecTpe BnagenbueB
MHBGCTI/ILLVIOHHI:IX naeB Ha NnuueBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, NnogarTCcAa HOMUHalNbHbIM AepXXaTenem npu
YCINnoBUK, 4YTO 3TN MHBeCTVILlVIOHHI:Ie nan npuHagnexat ynosIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKINOYaAEMbIE B 3asBKY Ha NOralleHne MHBECTULIMOHHBIX NaeB:
nornHoe Ha3eaHue PoHaa;

nonHoe UpMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHmm;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYMEeHTa, noaTreepXxaatLero noJiHoMo4vna yka3aHHOro npeacraBmtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefieHus], No3sornsiowme naeHTnguumMpoBaTth Bragensua MHBeCTULMOHHBIX NaeB (B cny4vae ecnuv 3asiBka nogaeTcs
HOMMHarsbHbIM JepXKaTenem Ha OCHOBaHMM pacnopsikeHust Bnagenbla VHBeCTULMOHHbIX Naes);

Tpe6OBaHI/|e noracutb onpenerieHHoe Konn4ecTso VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTa Ans nepevncneHna [EHEXHOWN KOMMeHCcaL MM B CBSI3W C NorawleHnemM MHBECTULIMOHHBLIX
naes un (I/IJ'IVI) MHble CcBedeHWudA, No3BOoNdLIMe OCylWeCTBUTb nepeduncrieHne OEHEeXHON KOMMeHcauMn B CBA3N C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHbl€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha noralueHve VIHBECTULMOHHBIX NaeB, CornacHo npunoxeHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne NHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS criegyowmm obpasom:

Cpok npuema 3asiBOK Ha noraiueHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSAETCH B Te4EHUN OnpeaeneHHbIX Nepruoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0avH) AeHb.

Cpok nprema 3asBok Ha noralueHvne VIHBeCTULMOHHbBIX NaeB nocne 3aBepLueHns (OkoH4YaHus) hopmmpoBaHus doHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha noralleHune MHBECTULIMOHHbIX MaeB NogakTca B YHpaBnmou_\yro KOMNaHUI0.

80. lnuua, KOTOpble B COOTBETCTBMU C NpaBuiamMn MOryT NnpuHMMaThb 3adBKU HaA np|/|06peTeHV|e MHBECTULMOHHbIX NaeB,
NPUHUMAIKT Takke 3adBKW Ha norawleHne MHBECTULUMOHHbIX NaeB.

81. Cnyyan oTkasa B npvemMe 3asiBOK Ha noratueHme VIHBeCTULMOHHbIX NaeBs:
1) HecobnoaeHusa Nopsaka u CPOKOB NoJayumM 3asiBOK, KOTOPbI€ YCTAHOBIEHbI HacTosAWwMMK MpaBunamu;

2) nogayn 3asiBkM Ha noraweHne VIHBECTULMOHHbBIX naes, npuHagnexawunx nuuy, KOTopoe He dBndAeTcd
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUNA pelleHna 00 OAHOBPEMEHHOM NPUOCTAaHOBMEHNN Bblaa4yn 1 norawueHns VIHBECTMLMOHHbIX Naes.;

4) BBedeHne baHkom Poccum 3anpeta Ha npoBedeHWe onepauuri O4HOBPEMEHHO MO Bblgaye W MoralleHuto
MHBECTULUMOHHBLIX NaeB WU (VIJ'IVI) 3anpeta Ha npoBefeHVe onepauun OAHOBPEMEHHO MO MpuMeMy 3asiBOK Ha
rlleo6peTeHV|e 1 3a8BOK Ha noraweHune VIHBeCTULMOHHBIX Naes;

5) nojaya 3asiBKv Ha noratleHve VIHBECTULMOHHBIX NaeB [0 AaThl 3aBepLUeHUs] (OKOHYaHWs1) hopMupoBaHus oHaa;

6) nogada 3asiBkv Ha noraweHue IHBECTULMOHHbLIX NaeB Nocre BO3HMKHOBEHMS OCHOBaHWNA MpekpaLleHnst doHpa.
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82. TlpuHsATble 3asiBKM Ha noraweHne WHBECTULUMOHHbIX NaeB YOOBMNETBOPAOTCA B Mpedeniax KonuyecTtsa
MNHBECTULIMOHHBIX MaeB, YYTEHHbIX Ha NULEBOM cyeTe nuua, noAaBLIero 3asBKy Ha noraweHue WHBECTULMOHHbIX
naee, B peectpe BnagernbLesB VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VHBECTMLMOHHBIX NaeB, NpuHATas A0 npoBedeHus ApobneHus MIHBECTULMOHHbIX naes,
yOoBneTBOpsieTCA Mocne npoBedeHuss ApobneHusi, To noraweHne WMHBECTUUMOHHBLIX naeB B COOTBETCTBUMMU C
yKa3aHHOW 3asiBKOM ocyLlecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. lMoraweHne NHBECTMUMOHHBLIX NAeB OCYLLECTBNSETCSA NMyTEM BHECEHWUSI 3anuncel Mo NMUEBOMY CHETY B PEECTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anucyM no nuueBbIM cyeTam nNpu noraweHun MHBECTULMOHHBIX NaeB BHOCSTCA Ha OCHOBaHUU pacrnopsiXeHus
YnpasnsioLien KomnaHum o norawleHnm NHBECTULMOHHBLIX NaeB Unu, ecnu 3To NpeaycMOTPEeHO AOrOBOPOM Mexay
YnpaensioLen komnaHunen n PernctpatopomM, Ha OCHOBaHMU 3asBKN Ha noraweHne VIHBecTuuMoHHbIX naes. B cnyyae
€CInn 3anncu BHOCATCSI Ha OCHOBaHWM pacnopsXXeHns YnpasnsioLlen KoMnaHum o noraweHnn VIHBeCTULMOHHbLIX Naes,
PernctpaTtop B AeHb NONy4eHnst Takoro pacnopsbkeHnst coBepLuaeT onepauny Unm otkasblBaeT B UX coBepLueHumn. B
crny4ae ecnv 3anucu COBEpLUAloTCS Ha OCHOBaHMM 3asiBOK Ha noraweHve MHBeCcTMUUMOHHbIX naes, Peructpatop B
TeyeHue 3 (Tpu) OHeN ¢ AaTbl OKOHYaHMSA CpoKa NpMemMa 3asiBoK Ha noraiwleHne VIHBECTULMOHHBIX Maes, B Cny4vae ecnm
00 [OHA noraweHus MHBECTULMOHHBbIX NaeB He HaCTynunu OCHOBaHMA ANs npekpaweHus doHpa, cosepluaet
onepaumio nMbo oTKasbIBAaET B €€ COBEPLUEHUN.

85. lMNMoraweHne NHBECTULMOHHBIX NAaeB OCYLLECTBNAETCH B TedeHne 3 (Tpu) AHEN € AaTbl OKOHYaHUs Cpoka npuema
3asBOK Ha noraweHne VIHBECTUUMOHHLIX Naes, B ClyYyae ecnu A0 OHS noraweHns VIHBECTUUMOHHbIX NaeB He
HaCTynNunu OCHOBaHWS AnA npekpatieHns PoHaa.

BbinnaTta geHeXxxHon KomneHcauum

86. Cymma [eHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHLIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npMemMa 3asiBoK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnata AeHeXxHOW KoMMeHcauum npy noraweHnn MHBeCTULIMOHHBIX NaeB OCYLLIECTBNAETCS 3a CHET AEHEXHbIX
CpeAacTB, cocTaBnsawwmx PoHa.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinnaTbl ,D,eHe)KHOIZ KOMMNeHcaunn B CBA3UN C
norawieHnem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnNaHusa BnpaBe Mncnonb3oBaTb CO6CTBeHHbIe AOEeHEeXHble
cpencTea.

BbinnaTtbl AeHexHoW KomneHcauun BragenbuaMm VHBECTUMLUMOHHBLIX MaeB MpuM UX MOraleHUM U OCyLLeCTBreHUs
0bsa3aTenbHbIX NNaTexXen, CBA3aHHbIX C YKa3aHHOW BbINIATON, MOXET OCYLLECTBNATLCSA YNPaBAOLLEN KOMNaHUen ¢
TPaH3WUTHOro cyeTa. [py 3TOM oCyLLeCTBNEHNE Takunx BbIMnaT (NnaTexen) Npon3BoanTCs B NOpsSaKe, yCTAHOBIEHHOM
HopMaTMBHbIMM akTamu baHka Poccun, B npegenax cymmbl, nognexailen BkIoveHuo B coctaB doHaa.

88. [leHexxHasi KoMmneHcaums NepedncrsieTcst Ha oavH U3 creayLmnx CHETOB:
Ha GaHKOBCKMIA cYET nuua, KOTOpoMy Obinu noratueHbl IHBECTULUMOHHbIE Nau;

Ha cneumanbHbIn nenosmaprM Cc4YeT HOMUHANbHOro AepXartend Unn Ha GaHKOBCKMI cyeT nnua, KoTopomy Obinn
noraweHbl IHBECTULMOHHbIE Nan (B cny4yae ecnu y4eT npaB Ha norawleHHble MHBeCTULMOHHbIE Nau ocyulecTenanca
B peecTpe BnagenbLueB MHBECTULMOHHBbIX NaeB Ha NULLEBOM cHeTe HOMUHANbLHOIo ,u,epmaTenﬂ);

Ha TpaH3I/ITHbII2 cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOM Ha norawleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBecTUUMOHHBbIE Nawn, Obina noaaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naesBoro MHBeCTULMOHHOIo CbOH,Ela.

89. BbinnaTta peHexHoOM KoMneHcaumu ocyuiecTBnsieTca B Teyenve 10 paboumx OHeEW CO OHSA noraleHus
VIHBECTULIMOHHBIX NaeB, 3a UCKITIOYEHNEM CITyYaeB MoralleHns MHBECTULMOHHBIX NaeB nNpu npekpawleHmn ®oHaa.

90. BeinnaTta geHeXHON KoMMeHcaunn B CBA3W € noraweHnem VIHBECTULUMOHHBLIX NaeB CYMTaeTCs OCyLLeCTBEeHHON
Ynpasenswwen KOMAaHMenhn CO OHA CNUCaHUA CYMMbl [EHEeXHbIX CPeAcTB, Moanexailen Bbinnate B CBA3M C
noraweHmem VHBECTULMOHHLIX NaeB, ¢ GaHKOBCKOrO cyeTa, OTKPLITOrO Afsi pacyeToB Mo onepaumsM, CBA3aHHbIM C
O0BepUTEnbHLIM ynpaBneHnem ®oHAOM, UK CO OHSI CNUCAHUSA YKa3aHHOM CYMMbl AEHEXHBIX CPeACTB C TPAH3UTHOIO
cyeTa.

VIII. MprocTaHoBneHne Bbiga4m v noraweHns MTHBECTULMOHHbIX NaeB
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91. YHpaBﬂﬂ}OLLlaﬂ KOMNaHuA BnpaBe NpUoCTaHOBUTL Bblaady VIHBECTULIMOHHBIX Naes.

92. YnpasnsoLasi KoMnaHusi BnpaBe O4HOBPEMEHHO NPUOCTaHOBUTb Bbl4ady 1 norawleHne IHBECTULMOHHBIX NaeB B
crnegyowmx cnyyasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BcreacTBUME BO3HUKHOBEHMS
06CTOATENLCTB HENPEOAONMMON CUIb;

nepefaya npas un obs3aHHoCTen Pernctpatopa gpyromy nuuy.

93. Ynpaensiowas koMnaHus o6si3aHa NpMoCTaHOBUTL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLiero 3a AHeM, Koraa oHa y3Harna unv gomkHa 6bina y3HaTb 0 criedyoumx 06CToATeNbCTBax:

1) 0 npuvocTaHOBNEHUM AencTBUA unn o6 aHHYNMPOBaHUW COOTBETCTBYKOLWLEW nuueHsun y PeructpaTopa, unm o
npekpaLleHnn Joroeopa € ykasaHHbIM NULOM;

2) 06 aHHynupoBaHun (O NpekpaLleHun AeVCTBUSA) NNLEH3MN YNPaBnsaoLWen KoMnaHni y YnpasnsioLwemn KomnaHum,
NVLEH3nn cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTW ONpeferieHnss CTOMMOCTU akTMBOB doHAa Mo MpuyYMHam, He 3aBUCALMM OT Ynpaenswowen
KOMNaHuu;

4) B MHbIX cnyyasx, npegycMoTpeHHbix PeaepansHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHAax".

YnpasnswLiaa komnaHia obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUM C
HacTosLWMUM NyHKTOM [MpaBun Ha CpoK AeNCTBUSA 06CTOATENBCTB, MOCAYXUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHMS,
€CINnn VHOW CPOK He NpeayCcMOTpeH 3akoHogaTenbcTBom Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyllecTsa, coctaBnsitowero PoHa, BbINMAYMBAOTCS BO3HArpPaXxXaeHus:

BosHarpaxgeHue Ynpasnsiowen komnaHum B pasmepe 1,05 (ogHa uenas naTe COTbIX) NPOLEHTa OT CpeaHerogoBon
CTOMMOCTM YUCTbIX aKkTUBOB POHAA;

BosHarpaxgeHve CneuvanuanpoBaHHOMY Aeno3utapuio, Pernctpatopy u 6upxe B pa3mvepe He 6onee 0,15 (Honb
LenbIxX NATHaaUaTb COTbIX) MPOLEHTA OT CPEAHEro4oBON CTOMMOCTM YNCTbIX akTuBOB PoHaa.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaXkgeHun Ynpaenswoowewn komnaHuu, CneumannsmpoBaHHOro
aenosutapusi, Peructpatopa n 6upxu: 1,2 (ogHa uenast ABe OeCATbIX) NPOLEHTa OT CPeAHEerodoBON CTOMMOCTU
4ncTbiX akTneoB PoHaa.

96. BosHarpaxgeHue YnpaensoLwen KOMNaHUM HauucnsieTcsi eXXeMecsayHo, B nocnegHui pabounn aeHb Kaxaoro
MecsLa v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUSI.

97. 3a cueT MmyLecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa criefyLmne pacxobl, CBA3aHHbIE C OBEPUTENbHbLIM
ynpaBfieHNeM YKa3aHHbIM UMYLLIECTBOM:

1) onnaTa ycnyr opraHu3aumii, UHaMBUAYanbHbIX NPEANPUHMMATENEN NO COBEPLLEHNIO CAENOK 3a cHeT nmyLlecTBa ®oHaa
OT UMEHW 3TUX OpraHu3aLuui, UHAMBUAYanNbHbIX NPeanpUHUMaTENen U OT UMEHW YNPaBsoLLEN KOMNaHUK;

2) onnarta ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUIO OTAENbHOr0 6aHKOBCKOro cyeta (CYETOB), NpegHa3HaYeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB MO onepauusiM, CBSA3aHHbIM C OBEPUTENbHBIM YripaBneHneM nmyliectsom PoHaa,
NpPOBEOEHUIO Onepauun Mno 3ToMy cuyeTy (cyeTtam), B TOM 4MCrie onfiata YCnyr KpPeaMTHbIX OpraHusaumi no
NpefoCTaBlEHNI0 BO3MOXHOCTM YNpaBnsioLLe KOMNaHUM UCMONb30BaTh AMNEKTPOHHbIE OOKYMEHTbI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogbl CneupanvavpoBaHHOMO AEenosnTapusi Mo onnaTte ycryr ApyrvX Aeno3vTapueB, MPUBIIEYEHHbIX UM K
MCMOMHEHNIO CBOMX 06S13aHHOCTEN MO XpaHEHUo U (UNK) yYeTy MnpaB Ha LieHHble Bymary, CocTaBnsitoLmMe UMYLLECTBO
doHpa, a Takke pacxofdbl CneuvanusnMpoBaHHOTO AEnOo3UTapusi, CBA3aHHble C onepauusiMu Mo nepexody npae Ha
yKasaHHble LeHHble Oymarm B cUCTeMe BedeHVs peecTpa BragernbueB UeHHbiXx Oymar, a Takke pacxonpl
crneuyanu3MpoBaHHOro Aeno3nTapusi, CBs3aHHbIE C OMMaToW YCnyr KpeaWTHbIX OpraHu3auuidi Mo OCYLLECTBIEHUIO
(PYHKUMIA areHTa BantoTHOrO KOHTPOSsl MpU MPOBEAEHUM Onepauuii ¢ AEHEXHbIMW cpedcTBamu, MOCTYMNUBLUMMUN
CneunanmanpoBaHHOMY AErno3NTapuyio U noanexawummy nepedyncrednto B coctas nmyuiectesa doHga, a Takke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onfiate ycnyr KIMPUHIOBbIX OpraHu3auuin Mo onpefeneHuio B3avMHbIX 06sa3aTensLCTB N0 cAernkam,
CcoBepLUeHHbIM C UMYLLIECTBOM doHpaa, ecnu Takne YCIyrn okasblBaloTCsa YnpaBngaoLwen KomnaHum;
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5) pacxoabl, CBA3aHHblE C OCyLllecTBneHneM npas, yooCToBEepPEHHbIX LUEeHHbIMU 6ymaraMV|, CoCTaBnArnwLMMN UMyLLIECTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHANOIMMYHbIE pacxoabl No HanpasneHu OtonneTeHen Ans ronocoBaHus;

6) pacxoabl No ynnate obsi3aTenbHbIX NraTexen, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKoHOOATENbCTBOM Poccuickon
degepaumm MNM MHOCTPAHHOMO rocyAapcTBa B OTHOLIEHMM umyllecTBa PoHAa MNM CBA3AHHbLIX C onepaunsMu ¢
YKa3aHHbIM MYLLIECTBOM,;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOIo 3Haka (3Haka obcnyxumeaHus) Ha MHgukaTtop;

8) pacxoapl, BO3HUKLLWE B CBA3M C y4acTUeM YnpaBnsioLwwen KomnaHum B CyaebHbIX crnopax B kayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETBLEro N NO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO JOBEPUTENBHOMY
ynpaBrneHuio mmywiectsBoM @PoHga, B TOM uucne CymMmbl cyaebHbIX U3OepXeK W roCcyAapCTBEHHOMW MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMIYEHEM pacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHnem npas BnagenbueB HBECTULUMOHHBIX NaesB Mo AoroBopam
A0BepUTENbLHOro ynpasneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HeOGXO,qI/IMbIX Ana ocyulecTBieHna ooBepuTesibHOro ynpasneHna MMyLLeCcTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiwem nyHkTe [Npaswn, npy ycrioBuu, YTO Takue pacxofbl AOMYyCTUMbI B
cootBeTcTBUM ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbLIA MpederbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTbIX akTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obsi3aTeNbHbIX nnaTemeVl, CBA3aHHbIX C AOBEPUTESbHbIM YNpaBlieHneM UMYLLLECTBOM (DOH,El,a,
a Takke pacxogoB, BO3MeLLeHMEe KOTOpbIX npegycMmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX oHAax".

MakcumanbHbI pasmep pacxodoB, NOANEXaLUMX onnarte 3a cHeT MMYLLECTBa, cocTasnstowero ®oHa, 3a UCKITYEHNEM
HanoroB M MHbIX 06A3aTenbHbIX NnaTexewn, CBA3aHHbIX C AOBEpUTENbHbIM yrnpaeneHnem doHgom, coctaenset 0,2
(Honb uernbIX ABe OeCATLIX) NPOLEHTa CPEAHEroa0BOM CTOMMOCTU YMCTbIX akTueoB doHaa.

98. Pacxoabl, He npefycMOTpeHHble HacToswmMu [paBunamu, a Takke pacxofbl U BO3HAarpaxaeHus B 4acTu,
npeBbILLaoLWwernt pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINIa4YnMBaloTCa yNpaBnsoLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM U BO3MeLLeHVe YObITKOB, BO3HMKWMX B pe3ynbTaTe HEeWCMnonHeHns obs3aTensCcTB no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMNaHWen B KayecTBe [AOBEPUTENbHOro ynpasnswowero doHOoMm,
OCYLLIECTBNAOTCA 3a cHeT COBCTBEHHOIO MMYLLLECTBA YNPaBRstoLLE KOMNaHUN.

X. OnpegenexHve pacyeTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtommocTb 4MCThIX akTMBOB PoHAA onpedensieTcs B NOPsiAKE M CPOKU, NPeQyCMOTPEHHbIE 3aKOHOOATENbCTBOM
Poccuiickon depgepauum 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpefenseTcs nyTemM AeneHus CTOUMOCTU YMCTbIX akTMBoB doHaa
Ha konn4yecTBo /IHBECTULIMOHHbLIX NaeB MO AaHHbIM peecTpa Briagensues VMIHBECTMLMOHHLIX MaeB Ha AaTy onpeaeneHns
pacyeTHOW CTOUMOCTW.

XI. NHdopmaumsa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsgke, NpeayCMOTPEHHOM 3akoHOo4aTenbCTBOM Poccuiickon
depepaunm 06 MHBECTUUMOHHBIX (boHAAX, HA odMUManbHOM canTe YNpasnswoLlen KOMNaHuu B CeTu VIHTepHeT
www.first-am.ru.

103. Ynpaenswuiass KOMMNaHusi B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHne VHBECTULMOHHBLIX Naes
OOJMKHbI MPegocTaBnAaTb BCEM 3aMHTEPECOBaHHbIM NUuaM Mo MX TpeboBaHWMK [OOKYMEHTbl M MHGOPMAaLMIO,
npeaycMOTPEHHbIe NYHKTOM 1 cTaTtbk 52 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsioLas KOMNaHus A0IMKHa NpeaoCcTaBnATbh BCEM 3aMHTEPECOBaHHbBIM NyLam no TenedoHy MHPOopMaLuio,
nNpeayCcMOTPEHHYI0 NMYHKTOM 2 cTaTbh 52 PepepanbHoro 3akoHa "O6 MHBECTULMOHHLIX hoHaax".
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XIl. OTBETCTBEHHOCTb YNpaBnsioLLei KOMNaHUM 1 UHbIX ML

105. YnpaBnsioLas KoMnaHus HeceT nepen Bnagenbuamu VHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B crnyyae npuuMHEHUss um ybbITKOB B pesynbTaTte HapyleHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHLIX hoHAax", MHbIX dpeaepanbHbiX 3aKOHOB M HacToAwmx [pasun, B TOM Yucrne 3a HenpasuIibHOE
onpegeneHne CyMMbl, Ha KOTOPYO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl A@HEXHON KOMMNEHcaLmm, noanexatien
BbinNnaTe B CBSA3W C noraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHLIX hoHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jonrn no o6a3atenscTBam, BO3HVKLLNM B CBSI3W C JOBEPUTENbHBLIM YNpaBneHneM nMyLLecTBoM, COCTaBNSAOLLIMM
®oHAa, norawaloTca 3a cYeT ITOro MMyLlecTBa. B cnyyae HegocTaToOYHOCTM MMYyLLEeCTBa, cocTasnsiowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiwiero wucnonHeHns CneunannsampoBaHHbIM Aeno3utapuem
obs3aHHOCTEN MO yyeTy M XpaHeHWo MMyLLLeCcTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHNIO KOHTPONS,
npegycMoTpeHHoro craTeent 43 PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunannavpoBaHHbLIN
OEeno3nTapuMm HeceT CONMUOAPHYKD OTBETCTBEHHOCTb C YMpaBnsiloWen KoMnaHven neped Brnagenbuamu
VHBECTMLIMOHHBIX Naes.

108. PervctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAKOTCA Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX NaeB (B TOM 4uCre HOMWHarbHbIM Aepxatensm VHBEeCTULMOHHbIX NaeB, [OBEPUTENMbHBIM
YyNpaBnsoLlWMM 1 UHBIM 3aperMcTpupoBaHHbIM Nuuam), a Takke npuobpetatensam VHBECTULMOHHBLIX MaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41Cne B pe3ynbTate HenpaBoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLECTBUTL NpaBa, 3akpenneHHble IHBECTULMOHHBIMM Nasmu;
3) ¢ He0BOCHOBaHHbBIM OTKa30M B OTKPbLITUM NULEBOrO CYeTa B yka3aHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSILLMM MYHKTOM, ECIW HE JOKaXeT, YTO Haanexatllee
UCMOSIHEHNE UM 06513aHHOCTEW NO BeAeHUo peecTpa BnajenbLeB IHBECTULMOHHBLIX NaeB OKa3anocb HEBO3MOXHbLIM
BCNeacTBMe 06CTOATENLCTB HEMPEOAONMMON CUmbl NGO yMbicna Bnagenbua VHBECTULMOHHBIX NaeB UNn UHbIX NnL,
npeaycMoTpeHHbIX ab3aleM nepBbiM HacTosLLero nyHkTa Mpaswn.

YnpasnsoLlas KOMNaHust HeceT cybGecuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSILLIUM
nyHkTom [NpaBun. YnpaenstoLas KoMnaHusi, BO3MecTuBLIas yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHOM el Brnagenbuam VIHBECTUUMOHHBIX MaeB MMM WHbIM nuuam,
npeayCcMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas koMnaHus BoamellaeT npuobpeTatenam VHBECTUUMOHHBLIX MaeB UnvM UX Bragenbuam yobiTku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMOMHEHNUS UMW HEHaAIeXallero UCNoNHeHNs 0653aHHOCTM No Bblaade (MoralleHuio)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMOoNHeHWe el ykazaHHOW 06A3aHHOCTU OKasanochb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON Cunbl NGO ymbicna npuobpeTaTtens wnv BnagenbLa
NHBECTULIMOHHBIX Naes.

Xlll. MpekpaiieHne doHpa
110. OcHoBaHusa npekpawenns PoHaa:

1) npuem B Te4YeHMe CpOKa, YCTAHOBIEHHOro HacTtoswumu [paBunamu Anst NpueMa 3asiBOK Ha noralleHve
VIHBECTMLIMOHHBIX NaeB, 3asiBKM (3asBOK) Ha noraileHne 75 n 6onee NnpoueHToB VIHBECTULMOHHBIX MaeBs;

2) npuHATa (NPUHATHI) 3as8BKa (3asBKKU) Ha norawleHne Bcex VHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBUE) NULIEH3NS YNIPaBRSIOLWEN KOMNaHUN y YNpaBnsioLwen KOMnaHuy;

4) aHHynupoBaHa (npekpaTtuna genCcTBUE) NULEH3NS CNELMAnU3MpoBaHHOro Aeno3untapus y CneumanmavpoBaHHOro
[Aeno3nTapus 1 B TEHYEHUE TPEX MECSILEB CO AHSI aHHYNMPOBaHMSA (NpekpalleHust 4EWCTBUS) yKka3aHHOW NULEH3WU
YnpasnsioLlen koMnaHuen He NPUHATLI Mepbl NO Nepedade ApYromy cneuuanMaMpoBaHHOMY AEN03UTapuio akTMBOB
doHpa Ans ux yyeTa M XpaHeHus, a Takke MO nepefade AOKYMEHTOB, HEOOXOAUMbIX AMS OCYLLECTBREHWS
AesiTenbHOCTU HOBOIO CNeLMan3upoBaHHOro Aeno3nTapusi;

5) YnpaenstoLern KOMNaHnen NpMHATO COOTBETCTBYIOLLIEE PELLEHNE;
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6) YnpaBnsioLien komnaHuen He ncnonHeHa B TedeHue 15 pabounx gHen 06513aHHOCTb, NPegyCMOTPEHHAs NyHKTOM
6 ctatbu 39 denepansHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax";

7) VIHBECTUUMOHHbIE Naun MUCKMYEHbl M3 CNMCKa LeEeHHbIX Bymar, JOnylWeHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAUMBIM POCCUIACKOW BUpXKEN, ykazaHHOW B HacToswwmx Mpasunax;

8) HacTynuNn UHble OCHOBAaHWSA, NPeAYCMOTPEeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX hoHaax".

111. TlpekpaweHne PoHAa oOcCyLleCTBNAETCA B MoOpsake, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTernsoLwero npekpaweHve PoHaa, 3a WCKMOYEHMEM Cry4aes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OflHa TbICSAYHAsA) MPOLEHTOB CYyMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx ®oHA M NOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMAOLLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) 3agomKeHHOCTU nepen kpeauTopamu, TpeboBaHMSA KOTOPbIX AOMXKHbI YAOBNETBOPATLCA 3a CHET UMYyLLEecTBa,
cocTaBnswowero PoHa;

2) cymm BO3HarpaxgeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJenosutapus, Peructpatopa
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMWSA OCHOBaHWSA npekpalleHns PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMHBECTULMOHHbBIX NaeB ObiNM NPUHATBI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NpekpaLleHusi
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3W C MoraweHneM VHBECTULMOHHBLIX MaeB npu npekpaweHun PoHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumarnbHbI A4en0o3UTapHbIA CHET HOMUHANBHOIO AepXaTens U Ha 6aHKOBCKMI CYeT nuua, KoTopomy Obinu
noratueHbl IHBECTULMOHHBIE Nau (B Criyyae ecrnv y4eT npas Ha noralleHHble VIHBECTULIMOHHbIE Nan OCYLLEeCTBNAANCA
B peecTpe BnagernbueB VIHBECTULIMOHHBIX MAeB Ha NIULIEBOM CHETE HOMUHANBLHOIO AepxaTens);

Ha TpaH3I/|THbIl7I C4YyeT WMHOro naesoro WMHBECTULIMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha noralleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl MIHBeCTUUMOHHBLIE Naun, Oblna nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHBLIX NaeB MHOro naeBsoro MHBeCTULIMOHHOIo CbOH,EI,a.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexaiien Bbinnate B CBS3M C noraweHnem WHBECTUUMOHHBIX NaeB npwu
npekpawieHnm oHAa, BbINIAYMBaETCa B COOTBETCTBUM C pacnpepeneHveMm, npegycMOTpeHHbIM cTaTben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

MoraweHne WHBECTUUMOHHBIX MaeB npu npekpaweHun PoHaa OcyLlecTBnseTcs He nosgHee paboyvero OHS,
crneayoLLero 3a AHEM 3aBepLUEHNsT pacyeToB € BriagernsueM VIHBECTULMOHHbBIX MaeB.

XIV. BHeceHne nameHeHun B npasuna

114. N3ameHeHus 1 OOMNOMHEHNs, BHOCUMble B HacToswme Npasuna, BCTynatoT B CUITY NpW YCIOBUN UX perncTpauum
BaHkom Poccum.

115. CoobuleHre 0 peructpaumMm M3MeHeHun 1 OOMNOMHEHWUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenscTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBLIX POHAAX.

116. N3meHeHus1, KOTopble BHOCATCS B HacTosilwme NpaBuna, BCTyNatoT B CUIY CO OHSA pacKpblTs coobLueHns 06 nx
perncTpauum, 3a UCKMYEHNEM U3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTaMmn 117 1 118 HacToswmx MNpasun.

117. N3ameHeHus, KOTopble BHOCATCS B Mpasuna, BCTyNatT B CUITY MO UCTEYEHUN OQHOro Mecdla Co AHS pacKpbITUA
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuueHMeM pasMepa BO3HarpaxaeHus YNpaBnsiollein KOMMnaHuu, creuuanusvpoBaHHOMY Aeno3vTapuio,
perucTpaTopy;

3) ¢ yBenuYeHMeM pacxofoB U (UnK) paclUMpPEHEM MEPEYHS] PaCXOLOoB, NOANEXaLlMX onnaTe 3a cYeT UMYLLECTBA,
coctaenstoLero ®oHa;

4) C BBedeHneM CKMaoK B CBA3W C norawleHnem MHBECTULUMOHHbIX NaeB Ui yBermim4eHnemMm nx pasmepos;
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5) c yBenuueHveMm BEMUYMHbI MaKCUMAarbHOTO OTKIOHEHWUS LieHbl MOKYMNKW (NPoaaXu) WHBECTULMOHHBLIX Maes,
ny6nuyHo o6bABNsieMol MapkeT-MeiikepoM PoHAa Ha OpPraHM30BaHHbIX TOprax, NPOBOAUMbIX GUPXEN, OT pacyeTHo
LieHbl OQHOTO MHBECTULMOHHOTO nas;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULIMOHHBIMY MasMy Ha NPOBOAMMbIX BUPXeN opraHn3oBaHHbIX Toprax,
coBepLUaeMblX MapKeT-MenkepoM B TeYEeHWe TOProBOro AHs, MO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemM unm UCKnwYeHmem npasa BragenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
OoBepuTenbHOro ynpasnieHua doHOOoM, a Takke C U3MEeHEeHNeM npasui " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPEeaYyCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cchepe hMHaHCOBBIX PbIHKOB.

118. N3ameHeHus, KoTopble BHOCATCA B HacToswwme [pasuna, BCTynaloT B CUMy CO AHA MX permctpauun baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3ameHeHus HanMmeHoBaHUA YnpasnstoLlen koMmnaHui, CneumnanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeOeHW 00 yKkasaHHbIX nuuax;

2) ymeHblUeHWs pasmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CreunanusampoBaHHOTO Aenosutapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa 1 (Unn) CoKpaLLeHWsa NepeYvHs pacxofos, Noanexaluux onnaTe 3a cyet
umyLlecTtsa, coctasnstoLiero ®oHa;

3) OTMeHbI Cknaok (HaabaBoK) UMM YMEHbLUEHUS UX pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBAaHUS YMONTHOMOYEHHOrO Nuua unu Gupxmn, NPeaycMOTPEHHbIX HacToswmmMu Mpasunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHnii 0 HOBOM YNOMTHOMOYEHHOM fnLe U HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbIX HOpMaTUBHBIMKU akTamu baHka Poccuu.

XV. NHble cBegeHUs 1 NONoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauun ¢ VIHBECTULMOHHBIMM nasMmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCyLLECTBMSIETCA B COOTBETCTBUM € rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YNpaensioLLas KOMNaH1s SBMSETCA HANoroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULMOHHBIMM nasMun BnagenbueB VHBECTULMOHHBLIX
naeB - HOPUONYECKUX NUL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIA OUPEKTOP

AO YK «lMepBas» A.B. Bepwapckun

26



Mpunoxenne Ne 1 k Npasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasnsaiouiei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |
MonHoe HavMeHoBaHWe |
JlOKYMEHT, YA0CTOBEPAIOLLMIA FOCYAAPCTBEHHYIO PErncTpaumio 3asBUTeNs B KAYECTBE IPUAMYECKOTO LA
HaMmeHoBaHue | cepws | Homep

[aTa Bblgaun / /

Kem BblaaH

PekBM3UTbI HaHKOBCKOro cyeTta nua, nepejasliero AeHeXXHble cpeactsa B
onnaty MHBECTULUMOHHbIX Naes

PekBu3nTbI cyeTa Aeno uamn NMLEeBOro cyeTa B peecTpe BAaAeNbLeB MMEHHbIX
UEeHHbIX 6ymar nua, nepegasllero UX B onsiaty MHBeCTUUMOHHbIX NaeB
JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Mma, OTyecTso |

HanmeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] ] | Kem BblAaH

[ata n mecto poxaeHusa WHH

Afpec mecta perucrpauum TenedoH

dakTUYecKmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata |

MoanucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaet csoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12,
atax 40) (aanee — YK), Ha 06paboOTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENS, COAEPIKaLLMXCA B HacToAwen 3anske (ganee — MA).
[aHHoe cornacve nNpefoCTaBAseTCcA Ha CoBeplleHue caeayowmx aeicteuin ¢ NA: cbop, 3anncb, cMcTeMaTUsaLms, HaKONNEHUE, XpaHEHUE, YTOYHEHME
(obHOBNEHME, M3MEHeHWe), u3BNeYeHne, Ucnonb3oBaHune, obesnnunBaHune, HNOKMPOBaHME, yAaNEHUE, YHUUTOXKeHMe. YKasaHHble AeNcTBUA MoryT
COBEPLUATLCA KaK C UCMO/b30BaHMEM CPEACTB aBTOMATM3aUMK (B T.4. UCKAKOUUTENBHO), Tak U 6€3 MCNob30BaHWA TakuX cpeacTs. Lienbio 06paboTtku MA,
ABNAETCA 3aKNtoYeHMe / NpeKkpaLleHne AoroBopa A0BEepUTEIbHOMO ynpasaeHua doHgom mexay YK v 3aasutenem. Cpok, B Te4eHMe KOTOPOro AencTeyeT
cornacve Ha obpaboTky N[, B TOM YyMcne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTA NPeKpaLleHUs YKa3aHHOro AOroBOpa; OT3bIB COrnacus
OCYLLECTBNAETCA HA OCHOBAHWM NMUCbMEHHOTO 3asBNEHUA.

Mpoluy ocyuiecTBUTb Bblaauvy NHBECTULIMOHHDBIX NaeB npu KaXXaom noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

YBegomnexve 06 onepauun HanpasUTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pa3smeLleHHbIMK No agpecy www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuco 3ansuTens / YNOJIHOMOYEHHOTO NPeaCTaBuUTeNA Moanuch Mua, NPUHABLLETO 3asBKY:

(ol7]0)] (®10)
M.M.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asiBka Ne___ Ha MHorokpaTtHoe npuo6peTeHV|e MHBECTULIMOHHBIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb cepus | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecTa permcrpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep | [ara |

MognucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaet ceoe cornacve AO YK «Mepsas» (123112, r. Mocksa, Hab. MpecHeHcKas,
4. 12, atax 40) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNOAHOMOYEHHOrO NPeacTaBuUTeNs, COAEPIKALLMXCA B HacToAWel 3anBKe (ganee
— N4 YN). JaHHoe cornacve nNpeaoCcTaBAseTCA Ha CoBepLlIeHMe cneaytowmx genctaunin ¢ N YM: cbop, 3anucb, cucTemaTnsaums, HakonaeHue,
XpaHeHue, yTouHeHWe (OBHOBNEHWE, U3MEHEHME), U3BNEYEHUE, UCNONb30BaHWE, 06e31MunBaHMe, BNOKMPOBAHUE, YAANEHUE, YHUUTOXKEHME.
YKasaHHble AeACTBUA MOTYT COBEPLLATLCA KaK C UCNO/b30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/HOUYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacts. Lenbto o6pabotku N YN agasertca 3akaoueHne / npexkpalyeHme A0roBopa 40BEPUTE/IbHOTO ynpasaeHus GoHgom mexay YK u KaveHtom.
CpoK, B TeYeHMe KOTOporo AeWcTByeT cornacMe Ha obpabotky N[, VI, B TOM 4YMcae aBTOMATM3MPOBAHHYO, COCTaBAAeT 6 JeT C MOMEHTa
NpeKpaLLeHnn YKazaHHOro A0roBopa; OT3bIB COrACUsA OCYLLECTBAAETCA Ha OCHOBAHMM NMUCbMEHHOTO 3asaBAEHUA.

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB Npun KaXXa40mM NoctynieHnumn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

Mpuobpetatesib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSKEHUA KOTOPOTO AEWCTBYET HOMUHAJIbHbIN AepsKaTesb:
(yka3sblBatoTca pamunmns, UMaA. OTHECTBO UK NOJHOE HanMeHOBaHWe NpuobpeTtatens MHBECTULMOHHbIX NMaeBs, PEKBU3UTbI LOKYMEHTa, PEKBU3UTLI
6aHKOBCKOrO cyeTa /Mua, NepesasLluero AeHexHble CPeacTBa B 0NAaTy MHBECTULMOHHbIX Naes).

MonHoe HauMeHOoBaHWe U HoOMepa CYETOB Aeno npuobpeTaTtens MHBECTULIMOHHbBIX MAeB U KaXKA0ro HOMUHAIBHOTO AepyKaTens npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MopnucbiBana HacToALyo 3anaBKy, 3aaBUTE/b, AEUCTBYIOWMI OT UMeHU npuobpeTtatens UHBECTULMOHHBIX Naes — ¢usmnyeckoro nunua (aanee —
KnueHT), naet cornacue YK Ha 06paboTKy NnepcoHasbHbIX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: A@aHHbIX, COLEPMKALLMXCA B HAacTOALEeN 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLLecTse, onepaumax ¢ STum umyuLectsom. JaHHoe cornacve NnpeaocTaBaseTca Ha coBeplueHme
cnepyowmx aencteuin ¢ NA: cbop, 3anucb, cucTemaTusauma, HaKonjeHWe, XpaHeHue, yTouHeHue (06HOBNEHWe, M3MeHeHUe), U3BNeYeHue,
MCMoNb30BaHKe, 0be3nnunBaHve, 610KMpoBaHMe, yAaneHNe, YHUUTOXEHWE. YKasaHHble AeWCTBUA MOTYT COBEPLUATLCA Kak C UCMOJIb30BaHWEM
CPescTB aBTOMATMU3aLMK (B T.Y. UCK/IIOYUTENBHO), TaK M 6e3 UCMO/b30BaHWA Takux cpeacTs. Llenbto obpaboTku M/ ssnsetca 3aknoueHue /
npeKkpalleHve Aorosopa A0BepuUTENbHOro yrnpasneHua doHaom mexay YK u KnveHntom. Cpok, B TeYeHMe KOTOporo AeicTByeT cornacve Ha
obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 /IET C MOMEHTa MNPEeKpalleHna YKa3aHHOro AO0roBopa; OT3blB COrnacus
OCYLLLECTB/IAETCA HAa OCHOBAHMM NMUCbMEHHOTO 3aAB/IEHUA.
Moanuce 3ansutens / YNoAHOMOYEHHOrO NpeacTasuTens Moanuch NMua, NPUHABLLETO 3aABKY:
(dK10) (PK10)

M.N.
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Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

J[aHHble o 3anasutene

Homep nunueBoro cyeta (ecnv nssecreH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse pUAMYHEecKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToALyO 3asaBKY, YNONHOMOYEHHbIN npeacTaBuTenb gaet csoe cornacne AO YK «lMepsas» (123112. r. Mocksa, Hab. MpecHeHcKasn, 4.
12, atax 40) (panee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOTO NPEACTaBUTENA, COAEPMKALLMXCA B HacToAWeln 3anBke (ganee —
NA). JaHHoe cornacve nNpeaoCTaBAfeTCA Ha COBEpLIeHWe Cneayowmx geinctsuin ¢ NA: cbop, 3anucb, CUCTEMATM3aLMA, HAKOMIEHWE, XpaHEHUeE,
yTO4YHeHue (06HOBNEHUE, USMEHEHME), U3BIEYEHMNE, CMNO/b30BaHKE, 06e3anymBaHNe, BNOKMPOBAHUE, yAaNEHWNE, YHUUTOXKEHME. YKa3aHHbIE 4elCTBMUA
MOFyT COBEpLIaTbCA KaK C MCMO/Ab30BaHMEM CPEACTB aBTOMATU3auumn (B T.4. UCKAIOYMTENbHO), Tak M 6e3 MCnonb3oBaHMA Takux cpeacTts. Llenbio
06paboTku N[ aBndeTca 3akao4eHVe / NpekpalleHe 40roBopa A0BepuTenbHoro ynpasaeHus ®oHgom mexay YK v 3assutenem. Cpok, B TedeHue
KOTOPOro AeNCTBYET cornacue Ha 06paboTky M/, B TOM Yncie aBTOMATU3MPOBAHHYIO, COCTABAAET 6 IeT C MOMEHTa NPeKPaLLEHUA YKa3aHHOro 40roBopa;
OT3bIB COrIaCUA OCYLLLECTBAAETCA HAa OCHOBAHMM NMUCbMEHHOTO 33ABAEHMA.

Mpoly noracuTb NpuHagnexawme mHe MHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.
MpoLuy NnepeYncanTb MHe CyMMY AeHEXHOM KOMMNEHCaLMMN Ha CYeT:

YBefomneHve o6 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMK no agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®Kn0) (dKM0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULLIAMU — HOMUHANbHBLIMU
AepxarenaMmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep | [OaTta |

MoanucbiBaa HacToALy 3asBKY, YNOAHOMOYEHHbIM NpeacTaBuTent aaet ceoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTtax 40) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOTO NPEeACTaBMTENSA, COAEPrKalLUMXCA B HacToAwel 3anske (aanee — N, YN).
[aHHoe cornacue NpesoCcTaBAseTcA Ha coBepLIeHMe cneaytowmx aevcteuii ¢ N4 YN: c6op, 3anuncb, CUCTEMATM3aLMA, HAKOMIEHWE, XPaHEHWE, YTOYHEHWE
(obHOBNEHWE, M3MEHEHME), U3BNEYEHME, WUCMNONb30BaHWe, o6e3nnumBaHue, BNOKMPOBAHWE, yAANEHWE, YHUUTOMEHWe. YKasaHHble AeUCTBUA MOTyT
COBEepLUATbCA Kak C UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMM (B T.4. UCKIOUMTENBHO), Tak M 6€3 UCNONb30BaHMA Takux cpeacTs. Lienbto 06pabotku M4, YN
ABNAETCA 3aKNoyeHue / NpeKkpaleHne Jorosopa AoBepuUTeNnbHOro ynpasnenduna ®oHgom mexay YK u KaveHtom. Cpok, B TeYeHWe KOTOPOro gencreyet
cornacue Ha o6pabotky M/ Y, B TOM Yncie aBTOMaTU3MPOBAHHYIO, COCTABAAET 6 €T C MOMEHTA NPeKpaLLeHNa YKa3aHHOro 40roBopa; OT3blB Cornacus
OCYLLECTB/IAETCA HA OCHOBAHWU NMUCbMEHHOTO 3asB/IEHMS.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLy nepeyncanTb MHE CYMMY JEHEXHON KOMNEHC ALK Ha cYeT:

Bnageneu MHBECTMULMOHHbIX Naes, Ha OCHOBAHUM PACMOPAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHWeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMaeB M Kaxa0ro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBep:KAaeT GaKT CBOEro O3HaKOMAEHWA W cornacua c lMpaBunamu 40BepUTENbHOTO yrnpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwwyto 3anBKy, 3adBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX Naes — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIx AaHHbIX (aanee — M) KnveHTa, a UMEHHO: AaHHbIX, COAEPMKALMXCA B HacToAlwe 3asske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/IeHwWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAeYeHue, WCMNo/sb30BaHWe, obe3nnynsaHue,
6710KMpPOBaHME, YAANEHUE, YHUYTOXKEHME. YKasaHHble AEeMCTBMA MOMYyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacT8 aBTomMaTusauun (B T.u.
MCK/OUYMTENIbHO), TaK U 6e3 UCnonb3oBaHuA Takmx cpeacts. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0rosBopa 40BepUTENbHOro
ynpasnenus ®oHgom mexay YK n KnneHtom. Cpok, B Te4EHME KOTOPOro AeicTByeT cornacue Ha obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO,
cocTaB/AeT 6 NEeT C MOMEHTa NPeKpPaLLEHMA YKasaHHOrO A0roBopa; OT3bIB COrIAaCUA OCYLLECTBAAETCA HA OCHOBAHWUMW NMUCbMEHHOTO 3asBAEHUA.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAanuchb Mua, NPUHABLUErO 3anBKY:
(®K0) (®KM0)
Mm.n.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenune

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus npeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MuBecTnumoHHbIn nan BIMAD pelHOYHBIX MHAHCOBbLIX

UHCTpymeHToB «[lepBas - PoHa B3BelLeHHbINn cMapT»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «[MNepBas»
KOMMaHUn

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynky/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck

31



